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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

On December 15, 2015, Vectren Utility Holdings, Inc. ("VUHI"), a wholly owned subsidiary of Vectren Corporation,
issued Guaranteed Senior Notes (the "VUHI Notes") in a private placement to various institutional investors. The
VUHI Notes were issued in the following tranches: (i) $25 million of 3.90 percent Guaranteed Senior Notes, Series A,
due December 15, 2035, (ii) $135 million of 4.36 percent Guaranteed Senior Notes, Series B, due December 15, 2045,
and (iii) $40 million of 4.51 percent Guaranteed Senior Notes, Series C, due December 15, 2055. The notes will be
unconditionally guaranteed by Indiana Gas Company, Inc., Southern Indiana Gas and Electric Company and Vectren
Energy Delivery of Ohio, Inc., wholly owned subsidiaries of VUHI.

Additionally, on December 15, 2015, Vectren Capital, Corp., a wholly owned subsidiary of Vectren Corporation,
issued Guaranteed Senior Notes (the "Vectren Capital Notes") in a private placement to various institutional investors.
The Vectren Capital Notes were issued in the following tranches: (i) $75 million of 3.33 percent Guaranteed Senior
Notes, Series A, due December 15, 2022 and (ii) $75 million of 3.90 percent Guaranteed Senior Notes, Series B, due
December 15, 2030. The notes will be guaranteed by Vectren Corporation.

The Note Purchase Agreements contain customary representations, warranties, and covenants. The VUHI Notes and
Vectren Capital Notes were issued pursuant to Note Purchase Agreements, dated June 11, 2015, and copies of which
are attached as Exhibit 4.1 and 4.2 to a Current Report on Form 8-K filed on June 12, 2015.
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