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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4 (c))
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Item 1.01. Entry into a Material Definitive Agreement.

At the Bank of Hawaii Corporation annual meeting of shareholders held on April 28, 2006, Bank of Hawaii�s shareholders, upon the
recommendation of the Board of Directors, approved an amendment to the Bank of Hawaii 2004 Stock and Incentive Compensation Plan (the
�Plan�) to increase the number of shares of common stock available for grant under the Plan by 1,000,000 shares.

A brief summary of the Plan is included as part of Proposal 2 in Bank of Hawaii Corporation�s definitive proxy statement filed with the Securities
and Exchange Commission on March 17, 2006. The summary of the Plan contained in the proxy statement is qualified by and subject to the full
text of the Plan, which is included as Appendix A to the proxy statement and incorporated herein by reference.
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