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Deferred tax assets, net of valuation allowance

Deferred tax liabilities

Finance group Deferred tax liabilities

397

430

(&)

(N

(70)



Edgar Filing: GOLAR LNG LTD - Form 6-K

(75)
Net deferred tax asset
$

322
$

348

At December 29, 2018 and December 30, 2017, non-U.S. and U.S. state income taxes have not been provided for on basis differences in certain
investments, primarily as a result of $1.6 billion of unremitted earnings in foreign subsidiaries which are indefinitely
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reinvested. Should these earnings be distributed in the future in the form of dividends or otherwise, we would be subject to withholding and
income taxes payable to various non-U.S. jurisdictions and U.S. states. Determination of the deferred tax liability associated with indefinitely
reinvested earnings is not practicable due to multiple factors, including the complexity of non-U.S. tax laws and tax treaty interpretations,
exchange rate fluctuations, and the uncertainty of available credits or exemptions under U.S. federal and state tax laws.

Note 17. Commitments and Contingencies

We are subject to legal proceedings and other claims arising out of the conduct of our business, including proceedings and claims relating to
commercial and financial transactions; government contracts; alleged lack of compliance with applicable laws and regulations; production
partners; product liability; patent and trademark infringement; employment disputes; and environmental, safety and health matters. Some of
these legal proceedings and claims seek damages, fines or penalties in substantial amounts or remediation of environmental contamination. As a
government contractor, we are subject to audits, reviews and investigations to determine whether our operations are being conducted in
accordance with applicable regulatory requirements. Under federal government procurement regulations, certain claims brought by the U.S.
Government could result in our suspension or debarment from U.S. Government contracting for a period of time. On the basis of information
presently available, we do not believe that existing proceedings and claims will have a material effect on our financial position or results of
operations.

In the ordinary course of business, we enter into standby letter of credit agreements and surety bonds with financial institutions to meet various
performance and other obligations. These outstanding letter of credit arrangements and surety bonds aggregated to approximately $333 million
and $380 million at December 29, 2018 and December 30, 2017, respectively.

Environmental Remediation

As with other industrial enterprises engaged in similar businesses, we are involved in a number of remedial actions under various federal and
state laws and regulations relating to the environment that impose liability on companies to clean up, or contribute to the cost of cleaning up,
sites on which hazardous wastes or materials were disposed or released. Our accrued environmental liabilities relate to installation of
remediation systems, disposal costs, U.S. Environmental Protection Agency oversight costs, legal fees, and operating and maintenance costs for
both currently and formerly owned or operated facilities. Circumstances that can affect the reliability and precision of the accruals include the
identification of additional sites, environmental regulations, level of cleanup required, technologies available, number and financial condition of
other contributors to remediation and the time period over which remediation may occur. We believe that any changes to the accruals that may
result from these factors and uncertainties will not have a material effect on our financial position or results of operations.

Based upon information currently available, we estimate that our potential environmental liabilities are within the range of $45 million to $150
million. At December 29, 2018, environmental reserves of approximately $81 million have been established to address these specific estimated
liabilities. We estimate that we will likely pay our accrued environmental remediation liabilities over the next ten years and have classified $14
million as current liabilities. Expenditures to evaluate and remediate contaminated sites were $13 million, $18 million and $15 million in 2018,
2017 and 2016, respectively.

Leases

Rental expense was $114 million, $122 million and $126 million in 2018, 2017 and 2016, respectively. Future minimum rental commitments
for noncancelable operating leases in effect at December 29, 2018 totaled $64 million for 2019, $45 million for 2020, $32 million for 2021, $26
million for 2022, $19 million for 2023 and $115 million thereafter. The total future minimum rental receipts under noncancelable subleases at
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December 29, 2018 totaled $18 million.

Note 18. Supplemental Cash Flow Information

Our cash payments and receipts are as follows:

(In millions)

Interest paid:
Manufacturing group
Finance group

Net taxes paid/(received):
Manufacturing group
Finance group
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2018

$ 132$
25

129
17

2017

133$
29

16)
48

2016

132
32

163
11




Edgar Filing: GOLAR LNG LTD - Form 6-K

Table of Contents

Report of Independent Registered Public Accounting Firm

To the Board of Directors and the Shareholders of Textron Inc.

Opinion on the Financial Statements

We have audited the accompanying Consolidated Balance Sheets of Textron Inc. (the Company) as of December 29, 2018 and December 30,
2017, the related Consolidated Statements of Operations, Comprehensive Income, Shareholders Equity and Cash Flows for each of the three
years in the period ended December 29, 2018, and the related notes and financial statement schedule contained on page 75 (collectively referred
to as the consolidated financial statements ). In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the Company at December 29, 2018 and December 30, 2017 and the results of its operations and its cash flows for each of
the three years in the period ended December 29, 2018, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
Company s internal control over financial reporting as of December 29, 2018, based on criteria established in Internal Control Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 Framework) and our report dated
February 14, 2019 expressed an unqualified opinion thereon.

Adoption of Accounting Standards Update (ASU) No. 2014-09, Revenue from Contracts with Customers (Topic 606)

As discussed in Note 1 to the consolidated financial statements, the Company changed its method for recognizing revenue as a result of the
adoption of ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606), and its related amendments effective December 31, 2017.

Basis for Opinion

These financial statements are the responsibility of the Company s management. Our responsibility is to express an opinion on the Company s
financial statements based on our audits. We are a public accounting firm registered with the PCAOB and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud. Our audits included
performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audits also included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.
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/s/ Ernst & Young LLP

We have served as the Company s auditor since 1957.

Boston, Massachusetts

February 14, 2019
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Quarterly Data

(Unaudited) 2018 2017

(Dollars in millions, except per

share amounts) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Revenues (a)

Textron Aviation $ 1,010$ 1,276% 1,133$ 1,552% 9703 1,171$ 1,154% 1,391
Bell 752 831 770 827 697 825 812 983
Textron Systems 387 380 352 345 416 477 458 489
Industrial 1,131 1,222 930 1,008 992 1,113 1,042 1,139
Finance 16 17 15 18 18 18 18 15
Total revenues $ 3,296% 3,726% 3,200% 3,750% 3,093% 3,604$ 3,484% 4,017
Segment profit

Textron Aviation $ 72% 104$ 99% 170$ 36% 54% 93% 120
Bell 87 117 113 108 83 112 106 114
Textron Systems 50 40 29 37 20 42 40 37
Industrial 64 80 1 73 76 82 49 83
Finance 6 5 3 9 4 5 7 6
Total segment profit 279 346 245 397 219 295 295 360
Corporate expenses and

other, net 27 5D (29) (12) 27 31 (30) (44)
Interest expense, net for

Manufacturing group (34) (35) (32) (34) (34) (36) 37) (38)
Special charges (b) (73) (37) (13) (25) (55)
Gain on business disposition

(c) 444

Income tax expense (d) 29) (36) (65) 32) 21 (62) (44) (329)
Income (loss) from

continuing operations 189 224 563 246 100 153 159 (106)
Income from discontinued

operations,

net of income taxes 1

Net income (loss) $ 189% 224% 563$ 246% 101$ 153% 159% (106)
Basic earnings per share

Continuing operations $ 0.73% 0.88% 2.29% 1.02% 0.37$ 0.57$% 0.603% (0.40)
Discontinued operations

Basic earnings per share $ 0.73% 0.88% 2.29% 1.02$ 0.37$ 0.57$% 0.60% (0.40)
Basic average shares

outstanding (in thousands) 260,497 253,904 246,136 240,248 270,489 267,114 264,624 263,295
Diluted earnings per share

(e

Continuing operations $ 0.72% 0.87% 2.26% 1.02% 0.37$ 0.57$% 0.60% (0.40)
Discontinued operations

Diluted earnings per share ~ $ 0.72% 0.87% 2.26$ 1.02% 0.37% 0.57% 0.60% (0.40)
Diluted average shares

outstanding (in thousands) 263,672 257,177 249,378 242,569 272,830 269,299 266,989 263,295
Segment profit margins

Textron Aviation 7.1% 8.2% 8.7% 11.0% 3.7% 4.6% 8.1% 8.6%
Bell 11.6 14.1 14.7 13.1 11.9 13.6 13.1 11.6
Textron Systems 12.9 10.5 8.2 10.7 4.8 8.8 8.7 7.6
Industrial 5.7 6.5 0.1 7.2 7.7 7.4 4.7 7.3
Finance 37.5 294 20.0 50.0 222 27.8 38.9 40.0
Segment profit margin 8.5% 9.3% 7.7% 10.6% 7.1% 8.2% 8.5% 9.0%
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(a) At the beginning of 2018, we adopted ASC 606 using a modified retrospective basis and as a result, the comparative information has not been restated
and is reported under the accounting standards in effect for these periods. See Note 1 to the Consolidated Financial Statements for additional information.

(b) Special charges of $73 million were recorded in the fourth quarter of 2018 under a restructuring plan for the Textron Specialized Vehicles businesses
within our Industrial segment that was initiated in December 2018. Special charges related to our 2016 restructuring plan were $15 million, $12 million, $15
million and $48 million in the first, second, third and fourth quarters of 2017, respectively. In addition, we recorded special charges of $22 million, $1 million,
$10 million and $7 million in the first, second, third and fourth quarters of 2017, respectively, related to the Arctic Cat acquisition, which included restructuring,
integration and transaction costs.

(c) On July 2, 2018, Textron completed the sale of the Tools & Test Equipment product line which resulted in an after-tax gain of $419 million.

(d) Income tax expense for the fourth quarter of 2017 included a $266 million charge to reflect our provisional estimate of the net impact of the Tax Cuts
and Jobs Act. We completed our analysis of this legislation in the fourth quarter of 2018 and recorded a $14 million income tax benefit.

(e) For the fourth quarter of 2017, the diluted average shares outstanding excluded potential common shares (stock options) due to their antidilutive effect
resulting from the net loss.
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Schedule II  Valuation and Qualifying Accounts

(In millions) 2018 2017 2016
Allowance for doubtful accounts

Balance at beginning of year $ 27% 27% 33
Charged to costs and expenses 5 3 3
Deductions from reserves* 5) 3) )
Balance at end of year $ 27% 27% 27
Allowance for losses on finance receivables

Balance at beginning of year $ 31% 41% 48
Reversal of the provision for losses 3) (11) 1
Charge-offs 4) (6) (16)
Recoveries 5 7 10
Balance at end of year $ 29% 313% 41
Inventory FIFO reserves

Balance at beginning of year $ 262% 231$ 206
Charged to costs and expenses 56 63 59
Deductions from reserves* (38) 32) 34)
Balance at end of year $ 280% 262% 231

*Deductions primarily include amounts written off on uncollectable accounts (less recoveries), inventory disposals, changes to prior year estimates, business
dispositions and currency translation adjustments.

Item 9. Changes In and Disagreements With Accountants on Accounting and Financial Disclosure

None.

Item 9A. Controls and Procedures

Disclosure Controls and Procedures

We performed an evaluation of the effectiveness of our disclosure controls and procedures as of December 29, 2018. The evaluation was
performed with the participation of senior management of each business segment and key Corporate functions, under the supervision of our
Chairman, President and Chief Executive Officer (CEO) and our Executive Vice President and Chief Financial Officer (CFO). Based on this
evaluation, the CEO and CFO concluded that our disclosure controls and procedures were operating and effective as of December 29, 2018.

Changes in Internal Controls Over Financial Reporting

There were no changes in our internal control over financial reporting during the fourth quarter of the fiscal year covered by this report that
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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Management s Report on Internal Control Over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting for Textron Inc. as such term is
defined in Exchange Act Rules 13a-15(f). Our internal control structure is designed to provide reasonable assurance, at appropriate cost, that
assets are safeguarded and that transactions are properly executed and recorded. The internal control structure includes, among other things,
established policies and procedures, an internal audit function, the selection and training of qualified personnel as well as management oversight.

With the participation of our management, we performed an evaluation of the effectiveness of our internal control over financial reporting based
on criteria established in Internal Control Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway
Commission (2013 Framework). Based on our evaluation under the 2013 Framework, we have concluded that Textron Inc. maintained, in all
material respects, effective internal control over financial reporting as of December 29, 2018.

The independent registered public accounting firm, Ernst & Young LLP, has audited the Consolidated Financial Statements of Textron Inc. and
has issued an attestation report on Textron s internal controls over financial reporting as of December 29, 2018, as stated in its report, which is
included herein.

75
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and the Shareholders of Textron Inc.

Opinion on Internal Control over Financial Reporting

We have audited Textron Inc. s internal control over financial reporting as of December 29, 2018, based on criteria established in Internal
Control Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 Framework), (the
COSO criteria). In our opinion, Textron, Inc. (the Company) maintained, in all material respects, effective internal control over financial
reporting as of December 29, 2018, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
Consolidated Balance Sheets of the Company as of December 29, 2018 and December 30, 2017, and the related Consolidated Statements of
Operations, Comprehensive Income, Shareholder s Equity and Cash Flows for each of the three years in the period ended December 29, 2018,
and the related notes and financial statement schedule contained on page 75, of the Company and our report dated

February 14, 2019 expressed an unqualified opinion thereon.

Basis for Opinion

The Company s management is responsible for maintaining effective internal control over financial reporting and for its assessment of the
effectiveness of internal control over financial reporting included in the accompanying Management s Report on Internal Control Over Financial
Reporting. Our responsibility is to express an opinion on the Company s internal control over financial reporting based on our audit. We are a
public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether effective internal control over financial reporting was maintained in all material respects.

Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists,
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

12
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A company s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A
company s internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

/s/ Ernst & Young LLP

Boston, Massachusetts

February 14, 2019
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PART III

Item 10. Directors, Executive Officers and Corporate Governance

The information appearing under ELECTION OF DIRECTORS Nominees for Director, CORPORATE GOVERNANCE Corporate Governance
Guidelines and Policies, Code of Ethics, Board Committees Audit Committee, and SECTION 16(a) BENEFICIAL OWNERSHIP REPORTI]
COMPLIANCE in the Proxy Statement for our Annual Meeting of Shareholders to be held on April 24, 2019 is incorporated by reference into

this Annual Report on Form 10-K.

Information regarding our executive officers is contained in Part I of this Annual Report on Form 10-K.

Item 11. Executive Compensation

The information appearing under CORPORATE GOVERNANCE Compensation of Directors, =~ COMPENSATION COMMITTEE REPORT,
COMPENSATION DISCUSSION AND ANALYSIS and EXECUTIVE COMPENSATION in the Proxy Statement for our Annual Meeting of
Shareholders to be held on April 24, 2019 is incorporated by reference into this Annual Report on Form 10-K.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The information appearing under SECURITY OWNERSHIP and EXECUTIVE COMPENSATION Equity Compensation Plan Information in
the Proxy Statement for our Annual Meeting of Shareholders to be held on April 24, 2019 is incorporated by reference into this Annual Report
on Form 10-K.

Item 13. Certain Relationships and Related Transactions and Director Independence

The information appearing under CORPORATE GOVERNANCE--Director Independence and EXECUTIVE COMPENSATION Transactions
with Related Persons in the Proxy Statement for our Annual Meeting of Shareholders to be held on April 24, 2019 is incorporated by reference
into this Annual Report on Form 10-K.

Item 14. Principal Accountant Fees and Services

14
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The information appearing under RATIFICATION OF APPOINTMENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Fees to Independent Auditors in the Proxy Statement for our Annual Meeting of Shareholders to be held on April 24, 2019 is incorporated by
reference into this Annual Report on Form 10-K.
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PART IV

Item 15. Exhibits and Financial Statement Schedules

Financial Statements and Schedules See Index on Page 36.

Exhibits

3.1A Restated Certificate of Incorporation of Textron as filed with the Secretary of State of Delaware on April 29, 2010.
Incorporated by reference to Exhibit 3.1 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended

April 3. 2010. (SEC File No. 1-5480)

3.1B Certificate of Amendment of Restated Certificate of Incorporation of Textron Inc.. filed with the Secretary of State of
Delaware on April 27, 2011. Incorporated by reference to Exhibit 3.1 to Textron s Quarterly Report on Form 10-Q for
the fiscal quarter ended April 2. 2011. (SEC File No. 1-5480)

3.2 Amended and Restated By-Laws of Textron Inc.. effective April 28. 2010 and further amended April 27, 2011. July 23.

2013. February 25. 2015 and December 6. 2016. Incorporated by reference to Exhibit 3.2 to Textron s Current Report on
Form 8-K filed on December 8. 2016.

4.1A Support Agreement dated as of May 25. 1994. between Textron Inc. and Textron Financial Corporation. Incorporated

by reference to Exhibit 4.1 to Textron s Annual Report on Form 10-K for the fiscal year ended December 31. 2011.
(SEC File No. 1-5480)

4.1B Amendment to Support Agreement. dated as of December 23. 2015, by and between Textron Inc. and Textron Financial
Corporation. Incorporated by reference to Exhibit 4.1B to Textron s Annual Report on Form 10-K for the fiscal year
ended January 2. 2016.

10.1A Textron Inc. 2007 Long-Term Incentive Plan (Amended and Restated as of April 28. 2010). Incorporated by reference
to Exhibit 10.1 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended March 31. 2012. (SEC File
No. 1-5480)

10.1B Form of Non-Qualified Stock Option Agreement. Incorporated by reference to Exhibit 10.2 to Textron s Quarterly

Report on Form 10-Q for the fiscal quarter ended June 30. 2007. (SEC File No. 1-5480)

10.1C Form of Incentive Stock Option Agreement. Incorporated by reference to Exhibit 10.3 to Textron s Quarterly Report on
Form 10-Q for the fiscal quarter ended June 30. 2007. (SEC File No. 1-5480)

10.1D Form of Restricted Stock Unit Grant Agreement. Incorporated by reference to Exhibit 10.4 to Textron s Quarterly
Report on Form 10-Q for the fiscal quarter ended June 30. 2007. (SEC File No. 1-5480)

10.1E Form of Restricted Stock Unit Grant Agreement with Dividend Equivalents. Incorporated by reference to Exhibit 10.2
to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended March 29. 2008. (SEC File No. 1-5480)

10.1F Form of Performance Share Unit Grant Agreement. Incorporated by reference to Exhibit 10.1H to Textron s Annual
Report on Form 10-K for the fiscal year ended January 3. 2009. (SEC File No. 1-5480)
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Form of Non-Qualified Stock Option Agreement. Incorporated by reference to Exhibit 10.1 to Textron s Quarterly
Report on Form 10-Q for the fiscal quarter ended March 29. 2014. (SEC File No. 1-5480)

Form of Stock-Settled Restricted Stock Unit Grant Agreement with Dividend Equivalents. Incorporated by reference to
Exhibit 10.2 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended March 29. 2014. (SEC File
No. 1-5480)

Form of Performance Share Unit Grant Agreement. Incorporated by reference to Exhibit 10.3 to Textron s Quarterly
Report on Form 10-Q for the fiscal quarter ended March 29. 2014. (SEC File No. 1-5480)

Textron Inc. Short-Term Incentive Plan. Incorporated by reference to Exhibit 10.2 to Textron s Quarterly Report on

Form 10-Q for the fiscal quarter ended April 1. 2017.

Textron Inc. 2015 Long-Term Incentive Plan. Incorporated by reference to Exhibit 10.1 to Textron s Quarterly Report
on Form 10-Q for the fiscal quarter ended July 4. 2015.

Form of Non-Qualified Stock Option Agreement under 2015 Long-Term Incentive Plan. Incorporated by reference to
Exhibit 10.1 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended April 2. 2016.

Form of Stock-Settled Restricted Stock Unit (with Dividend Equivalents) Grant Agreement under 2015 Long-Term

Incentive Plan. Incorporated by reference to Exhibit 10.2 to Textron s Quarterly Report on Form 10-Q for the fiscal
quarter ended April 2, 2016.

Form of Performance Share Unit Grant Agreement under 2015 Long-Term Incentive Plan. Incorporated by reference to
Exhibit 10.3 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended April 2. 2016.

Textron Spillover Savings Plan. effective October 5. 2015. Incorporated by reference to Exhibit 10.4 to Textron s
Annual Report on Form 10-K for the fiscal year ended January 2. 2016.

Textron Spillover Pension Plan. As Amended and Restated Effective January 3. 2010. including Appendix A (as
amended and restated effective January 3. 2010). Defined Benefit Provisions of the Supplemental Benefits Plan for
Textron Key Executives (As in effect before January 1. 2007). Incorporated by reference to Exhibit 10.4 to Textron s
Quarterly Report on Form 10-Q for the fiscal quarter ended April 3. 2010. (SEC File No. 1-5480)

Amendments to the Textron Spillover Pension Plan. dated October 12. 2011. Incorporated by reference to Exhibit 10.5B
to Textron s Annual Report on Form 10-K for the fiscal year ended December 31. 2011. (SEC File No. 1-5480)

Second Amendment to the Textron Spillover Pension Plan. dated October 7. 2013. Incorporated by reference to
Exhibit 10.5C to Textron s Annual Report on Form 10-K for the fiscal year ended December 28. 2013. (SEC File
No. 1-5480)

Deferred Income Plan for Textron Executives. Effective October 5. 2015. Incorporated by reference to Exhibit 10.6 to
Textron s Annual Report on Form 10-K for the fiscal year ended January 2. 2016.

Deferred Income Plan for Non-Employee Directors. As Amended and Restated Effective January 1. 2009, including
Appendix A. Prior Plan Provisions (As in effect before January 1. 2008). Incorporated by reference to Exhibit 10.9 to
Textron s Annual Report on Form 10-K for the fiscal year ended January 3. 2009. (SEC File No. 1-5480)

Amendment No. 1 to Deferred Income Plan for Non-Employee Directors. as Amended and Restated Effective

January 1. 2009. dated as of November 6. 2012. Incorporated by reference to Exhibit 10.8B to Textron s Annual Report
on Form 10-K for the fiscal year ended December 29. 2012. (SEC File No. 1-5480)
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Amendment No. 2 to Deferred Income Plan for Non-Employee Directors. as Amended and Restated Effective
January 1, 2009. Incorporated by reference to Exhibit 10.1 to Textron s Quarterly Report on Form 10-Q for the fiscal

quarter ended April 1. 2017.

Severance Plan for Textron Key Executives. As Amended and Restated Effective January 1. 2010. Incorporated by
reference to Exhibit 10.10 to Textron s Annual Report on Form 10-K for the fiscal yvear ended January 2. 2010. (SEC
File No. 1-5480)

First Amendment to the Severance Plan for Textron Key Executives. dated October 26. 2010. Incorporated by reference
to Exhibit 10.10B to Textron s Annual Report on Form 10-K for the fiscal year ended January 1. 2011. (SEC File
No. 1-5480)

Second Amendment to the Severance Plan for Textron Key Executives. dated March 24. 2014. Incorporated by
reference to Exhibit 10.5 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended March 29, 2014. (SEC

File No. 1-5480)

Form of Indemnity Agreement between Textron and its executive officers. Incorporated by reference to Exhibit 10.9 to
Textron s Annual Report on Form 10-K for the fiscal year ended December 30, 2017.

Form of Indemnity Agreement between Textron and its non-employee directors (approved by the Nominating and
Corporate Governance Committee of the Board of Directors on July 21. 2009 and entered into with all non-employee
directors. effective as of August 1. 2009). Incorporated by reference to Exhibit 10.1 to Textron s Quarterly Report on
Form 10-Q for the fiscal quarter ended October 3. 2009. (SEC File No. 1-5480)

Letter Agreement between Textron and Scott C. Donnelly. dated June 26. 2008. Incorporated by reference to
Exhibit 10.1 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended June 28. 2008. (SEC File
No. 1-5480)

Amendment to Letter Agreement between Textron and Scott C. Donnelly. dated December 16. 2008, together with
Addendum No.1 thereto. dated December 23. 2008. Incorporated by reference to Exhibit 10.15B to Textron s Annual
Report on Form 10-K for the fiscal year ended January 3. 2009. (SEC File No. 1-5480)

Amended and Restated Hangar License and Services Agreement. made and entered into as of October 1. 2015. between
Textron Inc. and Mr. Donnelly s limited liability company. Incorporated by reference to Exhibit 10.2 to Textron s
Quarterly Report on Form 10-Q for the fiscal quarter ended October 3. 2015.

Aircraft Dry Lease Agreement. made and entered into as of December 18. 2018, between Mr. Donnelly s limited
liability company and Textron Inc.

Letter Agreement between Textron and Frank Connor. dated July 27. 2009. Incorporated by reference to Exhibit 10.2 to
Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended October 3. 2009. (SEC File No. 1-5480)

Amended and Restated Hangar License and Services Agreement. made and entered into on July 24. 2015, between
Textron Inc. and Mr. Connor_s limited liability company. Incorporated by reference to Exhibit 10.3 to Textron s
Quarterly Report on Form 10-Q for the fiscal quarter ended October 3. 2015.

Letter Agreement between Textron and Julie G. Duffy. dated July 27. 2017. Incorporated by reference to Exhibit 10.1 to
Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended September 30, 2017.

Letter Agreement between Textron and E. Robert Lupone. dated December 22. 2011. Incorporated by reference to

Exhibit 10.17 to Textron s Annual Report on Form 10-K for the fiscal year ended December 31. 2011. (SEC File
No. 1-5480)
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10.14B Amendment to letter agreement between Textron and E. Robert Lupone. dated July 27. 2012. Incorporated by reference
to Exhibit 10.5 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended September 29. 2012. (SEC File
No. 1-5480)

10.15 Director Compensation. Incorporated by reference to Exhibit 10.15 to Textron s Annual Report on Form 10-K for the
fiscal year ended December 30. 2017.

10.16 Form of Aircraft Time Sharing Agreement between Textron and its executive officers. Incorporated by reference to
Exhibit 10.3 to Textron s Quarterly Report on Form 10-Q for the fiscal quarter ended September 27. 2008. (SEC File
No. 1-5480)

10.17 Credit Agreement, dated as of September 30. 2016, among Textron. the Lenders listed therein, JPMorgan Chase Bank.
N.A.. as Administrative Agent, Citibank. N.A. and Bank of America. N.A.. as Syndication Agents. and The Bank of
Tokyo-Mitsubishi UFJ. Ltd.. as Documentation Agent. Incorporated by reference to Exhibit 10.1 to Textron s Current
Report on Form 8-K filed on October 3. 2016.

21 Certain subsidiaries of Textron. Other subsidiaries. which considered in the aggregate do not constitute a significant
subsidiary. are omitted from such list.

23 Consent of Independent Registered Public Accounting Firm.

24 Power of attorney.

31.1 Certification of Chief Executive Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.2 Certification of Chief Financial Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

32.1 Certification of Chief Executive Officer Pursuant to 18 U.S.C. 1350. as adopted pursuant to Section 906 of the

Sarbanes-Oxley Act of 2002.

32.2 Certification of Chief Financial Officer Pursuant to 18 U.S.C. 1350. as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

101 The following materials from Textron Inc. s Annual Report on Form 10-K for the year ended December 29, 2018,
formatted in XBRL (eXtensible Business Reporting Language): (i) the Consolidated Statements of Operations, (ii) the
Consolidated Statements of Comprehensive Income (iii) the Consolidated Balance Sheets, (iv) the Consolidated

Statements of Shareholders Equity, (v) the Consolidated Statements of Cash Flows, (vi) the Notes to the Consolidated
Financial Statements, and (vii) Schedule II ~ Valuation and Qualifying Accounts.

Item 16. Form 10-K Summary

Not applicable.
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Signatures

Pursuant to the requirement of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this Annual Report on
Form 10-K to be signed on its behalf by the undersigned, thereunto duly authorized on this 14th day of February 2019.

TEXTRON INC.
Registrant

By: /s/ Frank T. Connor

Frank T. Connor
Executive Vice President and Chief Financial Officer
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Pursuant to the requirements of the Securities Exchange Act of 1934, this Annual Report on Form 10-K has been signed below on this 14th day
of February 2019 by the following persons on behalf of the registrant and in the capacities indicated:

Name Title

/s/ Scott C. Donnelly
Scott C. Donnelly Chairman, President and Chief Executive Officer

(principal executive officer)
*

Kathleen M. Bader Director
*

R. Kerry Clark Director
*

James T. Conway Director
*

Lawrence K. Fish Director
*

Paul E. Gagné Director
*

Ralph D. Heath Director
*

Deborah Lee James Director
*

Lloyd G. Trotter Director
*

James L. Ziemer Director
*

Maria T. Zuber Director

/s/ Frank T. Connor
Frank T. Connor Executive Vice President and Chief Financial Officer
(principal financial officer)

/s/ Mark S. Bamford
Mark S. Bamford Vice President and Corporate Controller

(principal accounting officer)

*By: /s/ Jayne M. Donegan
Jayne M. Donegan, Attorney-in-fact

83

22



