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Item 1.01 Entry into a Material Definitive Agreement.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On September 10, 2010, Upstream Worldwide, Inc. (the “Company”) appointed Chuck Wallace as its Chief Operating
Officer. Since February 2010, Mr. Wallace has served as a consultant to the Company under a Consulting Agreement
which was terminated in connection with his appointment. Since June 2008, Mr. Wallace has been a private equity
investor and has served in advisory and consulting roles with Internet and software companies. From September 2007
through April 2008, Mr. Wallace was the Chief Executive Officer of Ustream.tv, a webcasting company. Prior to this,
Mr. Wallace served in many roles at Esurance Insurance Group, a company he co-founded. Mr. Wallace is 46 years
old.

In connection with his appointment, Mr. Wallace is receiving a salary of $150,000 per year and was granted
13,279,434 options exercisable at $0.034 per share. Of the options: (i) 1,659,930 options are fully vested and (ii) the
remaining vest in 276,655 increments each month beginning September 22, 2010.

Also on September 10, 2010, the Company’s Board of Directors granted 12,963,070 options each to Douglas Feirstein,
the Company’s Chief Executive Officer, and Daniel Brauser, the Company’s Chief Financial Officer. These options are
exercisable at $0.034 per share and vest over a four year period each calendar quarter with the first vesting date being
December 31, 2010.
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