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CAMBRIDGE, MA 02142
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/s/ Shawn Hoyt, Esq., as Attorney-In-Fact for Edward L. 12/17/2007
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@)

installments over the remaining four years.

All options vest on a five year vesting schedule, with 20% vesting after one year and the remaining 80% vesting in equal quarterly

(2) Each restricted stock unit represents the right to receive, following vesting, one share of Pegasystems Inc.'s common stock.

3

quarterly installments over the remaining four years.

All restricted stock units vest on a five year vesting schedule, with 20% vesting after one year and the remaining 80% vesting in equal
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