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Derivative
Security

Stock

Option ¢4y 55 02/13/2008

(Right to ’

buy)

Reporting Owners

Reporting Owner Name / Address

Castro Sergio
3700 BUFFALO SPEEDWAY, SUITE 960

HOUSTON, TX 77098
Signatures
Sergio Castro 02/15/2008
**Signature of Date

Reporting Person

Explanation of Responses:

Director

Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 8) Acquired
(A) or
Disposed of
(D)
(Instr. 3, 4,
and 5)
Code V (A) (D) Date Expiration Title Amount
Exercisable Date or
Number
of
Shares
Common
D 8,333 03/02/2007 03/02/2011 8,333
Stock
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10% Owner Officer Other
Vice
President
&Treasurer

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

These options were cancelled by mutual agreement of the reporting person and Contango Oil & Gas Company. The reporting person
recieved $456,981.72 as consideration for the cancellation.
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