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Stiefel signs worldwide acquisition and license agreement for Toctino®

Stiefel, a GSK company, today announced that it has entered into a worldwide agreement to acquire Toctino
(alitretinoin) from Basilea Pharmaceutica Ltd. (Basilea). Toctino is a once-daily oral retinoid and the only prescription
medicine specifically approved for the treatment of severe chronic hand eczema unresponsive to potent topical
steroids in adults. It is commercially available in 14 countries, approved in an additional 15 countries, and is in a
Phase 3 trial in the US. In 2011, worldwide sales of Toctino were £22m.

Under the terms of the agreement, Stiefel will acquire all Toctino patent rights, trademarks and product registrations
owned by Basilea and will license certain clinical information and product know-how from Basilea. Stiefel will be
responsible for the product's further development, manufacture and commercialisation worldwide. Basilea will receive
an initial payment of £146m in cash from Stiefel and is eligible to receive further payments of up to £50m upon FDA
approval of the product in the US and double-digit success payments on US net sales, beginning three years after
launch of the product in the US. The transaction is subject to competition approval in Germany.

Simon Jose, President, Stiefel said: "Toctino is an important and growing product that complements the Stiefel
portfolio and offers a proven therapy for patients with a significant unmet medical need. This acquisition gives us an
immediate opportunity to develop and expand the availability of this new and innovative product of value and
reinforces Stiefel and GSK's commitment to dermatology."

Hand eczema is a common recurring dermatological condition and leading cause of sick leave and disability.1 It is
estimated to affect up to 10 percent of the general population. Approximately 5 - 7 percent of patients with hand
eczema are estimated to suffer from severe chronic hand eczema and 2 - 4 percent of patients are unresponsive to
topical treatment. Severe chronic hand eczema is usually characterised by a combination of signs and symptoms of
thick scaly skin that gives rise to red patches, itching, and painful cracks and blisters.

V A Whyte
Company Secretary
11 June 2012

GlaxoSmithKline - one of the world's leading research-based pharmaceutical and healthcare companies - is committed
to improving the quality of human life by enabling people to do more, feel better and live longer. For further
information please visit www.gsk.com

Stiefel, a GSK company - is committed to advancing Dermatology and skin science around the world in order to help
people better achieve healthier skin. Stiefel's dedication to innovation, along with its focus on pharmaceutical,
over-the-counter and aesthetic Dermatology products, has established Stiefel as a world leader in the skin health
industry. To learn more about Stiefel, visit www.stiefel.com.
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Cautionary statement regarding forward-looking statements

Under the safe harbor provisions of the U.S. Private Securities Litigation Reform
Act of 1995, GSK cautions investors that any forward-looking statements or
projections made by GSK, including those made in this announcement, are
subject to risks and uncertainties that may cause actual results to differ materially
from those projected. Factors that may affect GSK' s operations are described
under 'Risk factors' in the 'Financial review & risk' section in the company's
Annual Report 2011 included as exhibit 15.2 to the company's Annual Report on
Form 20-F for 2011.
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