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                                          Mitsubishi Tokyo Financial Group, Inc.

                       Liquidation of UNBC (Cayman), Ltd.

Tokyo, March 24, 2004 --- Mitsubishi Tokyo Financial Group, Inc. (MTFG;
President: Shigemitsu Miki) announced today that The Bank of Tokyo-Mitsubishi,
Ltd. (BTM), a consolidated subsidiary of MTFG, has decided to liquidate UNBC
(Cayman), Ltd.

UNBC (Cayman), Ltd. is a consolidated subsidiary of BTM's subsidiary,
UnionBanCal Corporation.

1.  Outline of UNBC (Cayman), Ltd.

    (1) Address:                     Grand Cayman, Cayman Islands
    (2) Managing Director:           David I. Matson
    (3) Capital:                     US dollars 50 thousand
    (4) Business:                    Insurance

2.  Reason for Liquidation

    UNBC (Cayman),  Ltd. has provided insurance services for UnionBanCal
    Corporation. As these services have been completed, it has been decided
    that UNBC (Cayman), Ltd. will be liquidated.

3.  Timing of liquidation

    Liquidation is expected by the end of May 2004.

4.  Impact on MTFG's business forecast

    This event is not expected to have any material effect on MTFG's previously
    announced business forecast for the current fiscal year.

                                      * * *

For further information, please contact:
Seiji Itai
Chief Manager
Corporate Communications Office
Tel.: 81-3-3240-8136
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