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1. English translation of semi-annual financial report (hanki houkokusho) of ORIX Corporation (the Company ) filed with the Kanto
Financial Bureau and the Tokyo Stock Exchange in Japan on December 21. 2007. This document is an English translation of

consolidated financial information prepared in accordance with generally accepted accounting principles in the United States
U.S. GAAP ) for the six months ended September 30. 2006 and 2007, and the fiscal year ended March 31. 2007. This translation

is unaudited.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

ORIX Corporation

Date: December 28, 2007 By /s/ Yasuhiko Fujiki
Yasuhiko Fujiki
Director
President, Chief Operating Officer

and Chief Financial Officer
ORIX Corporation
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THE CONSOLIDATED FINANCIAL INFORMATION

1.  On December 21, 2007, ORIX Corporation ( the Company ) filed its semi-annual financial report (hanki houkokusho) with the Kanto
Financial Bureau and the Tokyo Stock Exchange in Japan. This document is an English translation of consolidated financial information
prepared in accordance with generally accepted accounting principles in the United States ( U.S. GAAP ) for the six months ended
September 30, 2006 and 2007, and the fiscal year ended March 31, 2007. This translation is unaudited.

2.  Significant differences between U.S. GAAP and generally accepted accounting principles in Japan ( Japanese GAAP ) are stated in the
notes of Overview of Accounting Principles Utilized.
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1. Information on the Company and its subsidiaries

(1) Consolidated Financial Highlights

Total Revenues

Income before Income Taxes, Minority Interests in Earnings of Subsidiaries,
Discontinued Operations and Extraordinary Gain

Net Income

Shareholders Equity

Total Assets

Shareholders Equity Per Share (yen)
Basic Earnings Per Share (yen)

Diluted Earnings Per Share (yen)
Shareholders Equity Ratio (%)

Cash Flows from Operating Activities

Cash Flows from Investing Activities

Cash Flows from Financing Activities

Cash and Cash Equivalents at End of Period
Number of Employees

Note: 1. Consumption tax is excluded from the stated amount of total revenues.

The six months
ended
September 30,
2006

550,786

149,870
91,326
1,034,339
7,633,915

11,470.78
1,014.29
977.73
13.55
165,962
(520,853)
252,904
143,971
16,414

Millions of yen

The six months
ended
September 30,
2007

568,064

128,536
92,008
1,266,994
8,878,006

13,832.97
1,006.25
981.15
14.27
2,027
(557,731)
595,735
254,705
17,986

The fiscal year
ended

March 31,

2007
1,138,934

315,641
196,506
1,194,234
8,207,187

13,089.83
2,177.10
2,100.93

14.55
226,128
(802,278)
545,014
215,163

16,662

2. As aresult of the recording of Discontinued Operations in accordance with FASB Statement No.144 (- Accounting for impairment or
Disposal of Long-lived Assets ), certain amounts in the six months ended September 30, 2006 and the fiscal year ended March 31, 2007

have been reclassified retroactively.
(2) Overview of Activities

For the six months ended September 30, 2007, no significant changes were made in ORIX Group s ( the Company, its subsidiaries and affiliates )

operations.

For further information on the change of principal related companies, see (3) Changes of Principal Related Companies below.

(3) Changes of Principal Related Companies

Changes of principal related companies for the six months ended September 30, 2007 are as follows:

Additions:
There were no additions during the six months ended September 30, 2007.
Deletions:

(a) Consolidated subsidiaries

ORIX COMMODITIES Corporation and ORIX Investment Corporation merged on July 27, 2007 with ORIX COMMODITIES Corporation

being the surviving entity, to form ORIX Investment Corporation.
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(b) Equity method affiliate

The Company sold all of the shares in Korea Life Insurance Co., Ltd. on September 28, 2007.
Other:

(a) The Company increased its shareholding in ORIX Facilities Corporation to 100% in July 2007.

(b) Nittetsu Lease Co., Ltd. changed its name to NS Lease Co., Ltd. on July 17, 2007 and the Company increased its shareholding in NS Lease
Co., Ltd. to 100% in the same month.
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(4) Number of Employees

The following table shows the total number of employees in the Company and its subsidiaries by segment as of September 30, 2007:

Segment name Number of employees
Operations in Japan:

Corporate Financial Services 1,969
Automobile Operations 2,051
Rental Operations 965
Real Estate-Related Finance 938
Real Estate 2,761
Life Insurance 546
Other 3,518
Subtotal 12,748

Overseas Operations:

The Americas 1,088

Asia, Oceania and Europe 2,145

Subtotal 3,233

Other administration sections 2,005

Total 17,986
3
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2. Financial Results

(1) Six Months Ended September 30, 2007
Economic Environment

The world economy as a whole has continued to recover and expand, in spite of concerns caused by the U.S. subprime mortgage loan problem.
The U.S. economy showed signs of gradual economic recovery, despite concerns regarding the decrease in residential investment, supported by
weak yet improving consumer spending and employment. The European economy continued its recovery trend, backed by an expansion in
capital investment and steady consumer spending. In Asia, the Chinese economy, with the upcoming Beijing Olympics, continued to record high
growth, and other countries across Asia also showed signs of economic expansion despite political instability in certain areas.

The Japanese economy maintained its trend of gradual economic recovery, despite the economic instability caused by the rise in oil prices, due
to the expansion of private capital investment and improvement in employment levels stemming from strong corporate earnings.

Financial Highlights

Income Before Income Taxes (*) (Y)128,536 million (Down 14% year on year )
Net Income (Y)92,008 million (Up 1% year on year)
Earnings Per Share (Basic) (Y)1,006.25 (Down 1% year on year )
Earnings Per Share (Diluted) (Y)981.15 (Up 0% year on year)
Shareholders Equity Per Share (Y)13,832.97 (Up 6% on March 31, 2007)
ROE (annualized) 15.0% (September 30, 2006: 18.4%)

ROA (annualized) 2.15% (September 30, 2006: 2.46 %)

(*) Income before Income Taxes refers to Income before Income Taxes, Minority Interests in Earnings of Subsidiaries, Discontinued
Operations and Extraordinary Gain.
Revenues: (Y)568,064 million (Up 3% year on year)

Revenues increased 3% to (Y)568,064 million compared with the same period of the previous fiscal year. Although revenues from direct

financing leases,  brokerage commissions and net gains on investment securities, real estate sales and gains on sales of real estate under operating
leases decreased year on year, revenues from operating leases,  interest on loans and investment securities, life insurance premiums and related
investment income and other operating revenues were up compared to the same period of the previous fiscal year.

Revenues from direct financing leases decreased 17% to (Y)38,744 million compared to the same period of the previous fiscal year. In Japan,
revenues from direct financing leases were down 19% to (Y)25,981 million compared to (Y)32,049 million in the same period of the previous
fiscal year due to a lower level of operating assets resulting from securitizations made in the previous fiscal year, in addition to decreases in
revenues from cancellations and revenues from sales of direct financing lease assets and decrease in gains from securitizations. Overseas,
revenues were down 13% to (Y)12,763 million compared to (Y)14,704 million in the same period of the previous fiscal year due primarily to the
lower level of operating assets.
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Revenues from operating leases increased 19% to (Y)145,544 million compared to the same period of the previous fiscal year. In Japan,
revenues were up 14% to (Y)106,226 million compared to (Y)93,004 million in the same period of the previous fiscal year due to an expansion
in automobile, real estate operating leases and precision measuring and other equipment rental operations. Overseas, revenues were up 33% to
(Y)39,318 million compared to (Y)29,498 million in the same period of the previous fiscal year due to an expansion of automobile operating
leases in the Asia, Oceania and Europe segment.

Revenues from interest on loans and investment securities increased 19% to (Y)112,498 million compared to the same period of the previous
fiscal year. In Japan, interest on loans and investment securities increased 24% to (Y)89,214 million compared to (Y)71,828 million in the same
period of the previous fiscal year due primarily to an expansion of loans to corporate customers, including non-recourse loans, as well as a
contribution to revenues from the loan servicing operations. Overseas, revenues were up 1% to (Y)23,284 million compared to (Y)22,974

million in the same period of the previous fiscal year due to an expansion of loans to corporate customers, despite a decrease in revenues from
interest on investment securities recorded in the second quarter of the previous fiscal year in The Americas segment.

Revenues from brokerage commissions and net gains on investment securities decreased 19% to (Y)15,047 million compared to the same period
of the previous fiscal year. Although brokerage commissions increased 4% year on year, net gains on investment securities decreased 25% year

on year due to a decrease in revenues from the venture capital operations and a decrease in revenues from our securities investment operations in
The Americas segment.

Although life insurance premiums were flat year on year, revenues from life insurance premiums and related investment income were up 1%
year on year to (Y)64,149 million due to an increase in life insurance related investment income.

Although real estate sales were recorded in the Oceania region, real estate sales decreased 40% year on year to (Y)40,592 million due mainly to
a decrease in the number of condominiums sold to buyers in Japan compared to the same period in the previous fiscal year.

Gains on sales of real estate under operating leases were down 52% year on year to (Y)5,839 million due to a decrease in gains on sales of office
buildings and other real estate under operating leases not classified under discontinued operations (refer to (Note 1) below).

Other operating revenues increased 17% year on year to (Y)145,651 million. In Japan, revenues were up 18% to (Y)116,158 million compared
to (Y)98,805 million in the same period of the previous fiscal year due mainly to an increase in revenues associated with real estate management
operations including golf courses and training facilities, and contributions from the beginning of this fiscal year from companies in which we
invested in the previous fiscal year, as well as an expansion of revenues from the integrated facilities management operations and its related
services. Overseas, revenues increased 15% to (Y)29,493 million compared to (Y)25,548 million in the same period of the previous fiscal year
due to the recognition of ship-related revenues in the Asian region.

Note 1:  Subsidiaries, business units, and certain rental properties sold or to be disposed of by sale without significant continuing involvements
are reported under discontinued operations and the related amounts that had been previously reported have been reclassified
retroactively.
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Expenses: (Y)470,103 million (Up 13% year on year)

Expenses increased 13% to (Y)470,103 million compared with the same period of the previous fiscal year. Although interest expense,  costs of
operating leases,  other operating expenses,  selling, general and administrative expenses,  provision for doubtful receivables and probable loan
losses and write-downs of securities increased, life insurance costs and costs of real estate sales were down year on year.

Interest expense was up 38% year on year to (Y)51,796 million due mainly to an increase in Japan. In Japan, interest expense increased 57%
year on year due to higher interest rates as well as higher average debt levels. Overseas, interest expense increased 14% year on year due mainly
to higher interest rates.

Costs of operating leases were up 22% year on year to (Y)92,506 million accompanying the increase in operating lease assets.

Life insurance costs were down 3% year on year to (Y)55,835 million.

Costs of real estate sales were down 33% year on year to (Y)36,647 million along with the decrease in real estate sales.

Other operating expenses were up 27% year on year to (Y)82,358 million accompanying the increase in other operating revenues.

Selling, general and administrative expenses were up 12% year on year to (Y)133,078 million due to an increase in general and administrative
expenses for write-downs of intangible assets, in addition to recorded expenses associated with companies in which we invested in the previous
fiscal year from the beginning of this fiscal year, and expenses associated with the expansion of existing operations.

Provision for doubtful receivables and probable loan losses almost quadrupled year on year to (Y)14,132 million due to some reversals of the
provision for doubtful receivables and probable loan losses in the same period of the previous fiscal year, in addition to factors including an
increase in installment loans.

There were no write-downs of long-lived assets recorded in the first half of this fiscal year.
Write-downs of securities were up 75% year on year to (Y)3,757 million.

Net Income: (Y)92,008 million (Up 1% year on year)
Operating income was down 27% year on year to (Y)97,961 million due to the reasons noted above.

Equity in net income of affiliates increased 63% to (Y)24,520 million due to an increase in profits from equity method affiliates both in Japan
and overseas, and an increase in earnings from investments in residential condominiums developed through certain joint ventures.
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Gains on sales of subsidiaries and affiliates and liquidation losses more than quintupled year on year to (Y)6,055 million, due to gains on sales of
affiliates mainly in the Asian region.

As aresult, income before income taxes, minority interests in earnings of subsidiaries, discontinued operations and extraordinary gain decreased
14% year on year to (Y)128,536 million.

Minority interests in earnings of subsidiaries, net increased 33% year on year to (Y)2,310 million.
Income from continuing operations decreased 14% year on year to (Y)74,402 million.

Discontinued operations (refer to (Note 1) ), net of applicable tax effect more than quadrupled year on year to (Y)17,606 million due mainly to
gains on sales of real estate under operating leases in Japan.

As aresult of the foregoing changes, netincome increased 1% year on year to (Y)92,008 million.
erating Assets: (Y)7,215.127 million 9% on March 31, 2007

In the first half of this fiscal year, operating assets were up 9% on March 31, 2007 to 7,215,127 million yen. As a result of our selective process
in accumulating quality operating assets (assets with appropriate risk and return), investment in direct financing leases was down on March 31,
2007, while installment loans, investment in operating leases,  investment in securities and other operating assets increased.

Segment Information ( Segment Profits refer to income before income taxes)

Segment profits (refer to (Note 2) below) declined for the Corporate Financial Services, =~ Automobile Operations, = Real Estate-Related Finance,
Life Insurance, and The Americas segments; and increased for the Rental Operations, Real Estate, = Other and Asia, Oceania and Europe
segments compared to the same period of the previous fiscal year.

The results of the reported segments from the first quarter of this fiscal year reflect the revised business classification of the Company.
Accordingly, leasing operations of the affiliates, which had been included in the Other segment, have been included in the Corporate Financial
Services segment from the first quarter of this fiscal year.

Note 2:  The Company evaluates the performance of its segments based on income before income taxes as well as results of discontinued
operations before applicable tax effect and minority interests in earnings of subsidiaries. Tax expenses are not included in segment
profits.

Operations in Japan

Corporate Financial Services Segment:

Segment revenues were up 9% year on year to (Y)63,021 million due primarily to an expansion of loans to corporate customers, despite the
decrease in gains from securitizations.
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Segment profits decreased 41% to (Y)17,313 million compared to (Y)29,534 million in the same period of the previous fiscal year, despite an
increase in segment revenues, due to increases in interest expense and provision for doubtful receivables and probable loan losses, where some
reversals were recognized in the same period of the previous fiscal year, in addition to the recognition of write-downs of intangible assets and a
decrease in gains from securitizations.

Segment assets increased 9% on March 31, 2007 to (Y)2,026,447 million due to the expansion of loans to corporate customers.
Automobile Operations Segment:

Segment revenues increased 7% year on year to (Y)76,905 million due to an increase in revenues from operating leases, despite a decrease in
revenues from direct financing leases in the automobile leasing operations.

Segment profits decreased 7% to (Y)12,395 million compared to (Y)13,386 million in the same period of the previous fiscal year due to an
increase in expenses accompanying an increase in revenues from operating leases, in addition to an increase in interest expenses and selling,
general and administrative expenses, including advertisement costs.

Segment assets increased 5% on March 31, 2007 to (Y)538,793 million due to an expansion of operating lease assets.
Rental Operations Segment:

Segment revenues were up 16% year on year to (Y)37,524 million due to an increase in revenues from operating leases including precision
measuring and other equipment.

Segment profits increased 51% to (Y)5,896 million compared to (Y)3,897 million in the same period of the previous fiscal year, as there were no
losses on the sale of investment securities, which were recorded in the same period of the previous fiscal year, and due to an increase in segment
revenues.

Segment assets decreased 2% on March 31, 2007 to (Y)118,950 million due to a decrease in investment in direct financing leases, despite an
increase in operating lease assets.

Real Estate-Related Finance Segment:

Segment revenues increased 17% year on year to (Y)44,627 million due to an expansion of revenues associated with corporate loans, including
non-recourse loans, despite a decrease in revenues from real estate sales and gains from securitizations.

Segment profits decreased 3% to (Y)20,405 million compared to (Y)21,021 million in the same period of the previous fiscal year, despite an
increase in segment revenues, due to a decrease in gains from real estate sales and gains from securitizations, in addition to the increases in

interest expense and provision for doubtful receivables and probable loan losses, where some reversals were recognized in the same period of the
previous fiscal year.
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Segment assets increased 20% on March 31, 2007 to (Y)1,824,442 million due to an increase in corporate loans, including non-recourse loans.
Real Estate Segment:

Segment revenues decreased 1% year on year to (Y)140,359 million due to a decrease in real estate sales as a result of a decrease in the number
of condominiums sold to buyers, despite an increase in revenues associated with real estate rental activities, including office buildings, and
management operations, including golf courses and training facilities, and an increase in gains from sales of real estate under operating leases.

Segment profits increased 32% to (Y)41,010 million compared to (Y)31,129 million in the same period of the previous fiscal year due mainly to
an increase in gains on sales of real estate under operating leases, in addition to an increase in the contribution from residential condominiums
developed through certain joint ventures which were accounted for by the equity method. The total number of condominiums sold to buyers was
1,545 units in the first half of this fiscal year compared with 1,972 units in the first half of the previous fiscal year.

Segment assets increased 7% on March 31, 2007 to (Y)962,998 million due mainly to an expansion of operating assets, including operating lease
assets.

Life Insurance Segment:

Although revenues from life insurance premiums were flat year on year, segment revenues were up 1% year on year to (Y)64,149 million, due to
an increase in life insurance related investment income.

Segment profits decreased 12% to (Y)2,983 million compared to (Y)3,379 million in the same period of the previous fiscal year due to an
increase in provision for doubtful receivables and probable loan losses, where some reversals were recognized in the same period of the previous
fiscal year, despite an increase in segment revenues.

Segment assets increased 1% on March 31, 2007 to (Y)513,624 million.
Other Segment:

Although revenues from venture capital operations decreased, segment revenues increased 5% year on year to (Y)59,583 million due to
contributions from the beginning of this fiscal year from companies in which we invested in the previous fiscal year.

Segment profits increased 16% to (Y)21,415 million compared to (Y)18,432 million in the same period of the previous fiscal year due to an
increase in contributions from equity method affiliates in Japan.

Segment assets increased 1% on March 31, 2007 to (Y)778,789 million.
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Overseas Operations
The Americas Segment:

Segment revenues decreased 8% year on year to (Y)51,732 million due to a decrease in one-off contributions made by gains on investment
securities and interest on investment securities in the second quarter of this fiscal year, which were recorded in the second quarter of the previous
fiscal year, despite an increase in revenues associated with corporate loans and an increase in gains from the sale of real estate under operating
leases. Furthermore, as mentioned under the above item Economic Environment, the U.S. subprime mortgage loan problem had no direct
impact, and the indirect effect was limited.

Segment profits decreased 38% to (Y)11,118 million compared to (Y)17,922 million in the same period of the previous fiscal year
accompanying a decrease in segment revenues.

Segment assets increased 4% on March 31, 2007 to (Y)507,633 million due mainly to an increase in corporate loans.
Asia, Oceania and Europe Segment:

Segment revenues were up 37% year on year to (Y)64,873 million due to an expansion of operating leases, including automobile leasing, and the
recognition of real estate sales and ship-related revenues.

Segment profits increased 47% to (Y)26,397 million compared to (Y)17,926 million in the same period of the previous fiscal year due to an
increase in segment revenues, in addition to an increase in contributions from equity method affiliates. Furthermore, there was a recognition of
gains on sales of affiliates.

Segment assets were down 7% on March 31, 2007 to (Y)583,761 million, due to a decrease in investment in affiliates, despite an increase in
investment in direct financing leases and operating lease assets.

10
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(2) Summary of Cash Flows
Cash and cash equivalents increased by (Y)39,542 million to (Y)254,705 million compared to March 31, 2007.

Cash flows from operating activities provided (Y)2,027 million in the first half of this fiscal year due to the addition of non-cash items to net
income, including depreciation and amortization and provision for doubtful receivables and probable loan losses, despite outflows from increase
in loans held for sale and decrease in accrued expenses.

Cash flows from investing activities used (Y)557,731 million in the first half of this fiscal year and used (Y)520,853 million in the first half of
the previous fiscal year due mainly to an increase in outflows associated with the increase in installment loans made to customers, as a result of
the expansion of loans to corporate customers, and the increase in purchases of available-for-sale securities.

Cash flows from financing activities provided (Y)595,735 million in the first half of this fiscal year and provided (Y)252,904 million in the first
half of the previous fiscal year due to an increase in debt accompanying the increase in operating assets.

(Note) Consumption tax is excluded from the stated amount for revenues as described above.

11
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3. Operating Results
(1) Earnings Summary

Total revenues and profit (loss) by segment for the six months ended September 30, 2007 are as follows:

Millions of yen
Total
Year -on- Year Segment Year -on- Year
revenues Change profit Change

Operations in Japan:
Corporate Financial Services 63,021 108.8% 17,313 58.6%
Automobile Operations 76,905 106.8 12,395 92.6
Rental Operations 37,524 115.8 5,896 151.3
Real Estate-Related Finance 44,627 116.8 20,405 97.1
Real Estate 140,359 98.8 41,010 131.7
Life Insurance 64,149 101.0 2,983 88.3
Other 59,583 104.7 21,415 116.2
Subtotal 486,168 105.0 121,417 100.5
Overseas Operations:
The Americas 51,732 91.8 11,118 62.0
Asia, Oceania and Europe 64,873 1374 26,397 147.3
Subtotal 116,605 112.6 37,515 104.7
Difference between Segment Totals and Consolidated Amounts (34,709) 217.8 (30,396) 449.9
Consolidated Amounts 568,064 103.1% 128,536 85.8%
Note: The results of the reported segments from this fiscal year reflect the revised business classification of the Company.

Accordingly, leasing operations of the affiliates, which had been included in the Other segment, have been included in the Corporate
Financial Services segment from this fiscal year. Therefore, certain related amounts that had been previously reported are reclassified.

12
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(2) New Business Volumes

New business volumes of direct financing leases, installment loans, operating leases, investment in securities, other operating assets for the six

months ended September 30, 2007 are as follows:

Direct Financing Leases:
New receivables added
New equipment acquisitions
Installment Loans:

New loans added

Operating Leases:

New equipment acquisitions
Investment in Securities:
New securities added

Other Operating Transactions:
New assets added

(3) Total Assets

Total assets by segment at September 30, 2007 are as follows:

Operations in Japan:
Corporate Financial Services
Automobile Operations
Rental Operations

Real Estate-Related Finance
Real Estate

Life Insurance

Other

Subtotal

Overseas Operations:
The Americas
Asia, Oceania and Europe

Subtotal
Difference between Segment Totals and Consolidated Amounts

Consolidated Amounts

Table of Contents

Millions of
yen

2,026,447
538,793
118,950

1,824,442
962,998

513,624
778,789

6,764,043

507,633
583,761

1,091,394

1,022,569

8,878,006

13

Millions of yen

349,458
310,146

1,230,513
226,962
319,123

75,805

Composition
ratio

22.8%
6.1
1.3

20.6

10.8
5.8
8.8

76.2

5.7
6.6

12.3

11.5

100.0%

Year -on- Year
Change

88.6%
88.3

113.0
133.0
275.0

62.2

Year -on- Year
Change

111.7%
98.2
95.6

137.3

125.3

101.0

113.7

117.1

108.0
93.4

99.7

134.3

116.3%
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4. Overview of Facilities

(1) Facilities for Rent

(a) New equipment acquisitions

In association with the operating lease business, the Company and its subsidiaries own facilities for rent. New equipment acquisitions were
(Y)226,962 million for the six months ended September 30, 2007.

(b) Details of facilities for rent

Details of facilities for rent at September 30, 2007 are as follows:

Millions of yen Composition ratio
Transportation equipment 577,482 45.2%
Measuring equipment and personal computers 176,070 13.8
Real estate and other 524,447 41.0
Subtotal 1,277,999 100.0%
Accumulated depreciation (346,301)
Net 931,698
Rental receivables 21,419
Total 953,117

(c) Plans for acquisition and disposal of facilities

For the six months ended September 30, 2007, there were not any significant changes in acquisition and disposal of facilities.
(2) Office Facilities and Facilities for Operation Other than for Rent

(a) Overview of facilities not for rent

The Company and its subsidiaries own the following facilities:

Head-office buildings

Facilities for welfare

Facilities for management such as golf courses and training facility

(b) Status of main facilities not for rent

i) The Company

For the six months ended September 30, 2007, there were not any significant changes of major facilities.

ii) Subsidiaries in Japan
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For the six months ended September 30, 2007, there were not any significant changes of major facilities.

iii) Overseas subsidiaries

For the six months ended September 30, 2007, there were not any significant changes of major facilities.

(c) Plans for acquisition and disposal of facilities not for rent

There were no significant plans for acquisition or disposal of facilities not for rent.

14
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5. Company Stock Information
(1) Information of Outstanding Shares, Common Stock and Additional Paid-in Capital

The information of the number of outstanding shares, the amount of common stock and additional paid-in capital for the six months ended
September 30, 2007 is as follows:

In thousands Millions of yen
Number of outstanding shares Common stock Additional paid-in capital
Increase, net September 30, 2007 Increase, net September 30, 2007 Increase, net September 30, 2007
325 91,843 3,207 101,962 3,207 118,927

Note: Additional paid-in capital represented as shown above is based on Japanese GAAP.
(2) List of Major Shareholders

The following is a list of major shareholders as of September 30, 2007:

Name Number of

shares held Percentage of

total shares
Address (in thousands) issued
State Street Bank and Trust Company
P.0.BOX 351 Boston MA 02101 U.S.A. 7,324 7.98%
Japan Trustee Services Bank, Ltd. (Trust Account)
1-8-11, Harumi, Chuo-ku, Tokyo 7,024 7.65
The Master Trust Bank of Japan, Ltd. (Trust Account)
2-11-3, Hamamatsu-cho, Minato-ku, Tokyo 5,828 6.35
The Chase Manhattan Bank, N.A. London
Woolgate House, Coleman Street London EC2P 2HD, England 3,908 4.26
NATS CUMCO
111 Wall Street New York, New York 10043 U.S.A. 2,544 277
State Street Bank and Trust Company 505103
P.0.BOX 351 Boston, MA 02101 U.S.A. 2,267 2.47
The Chase Manhattan Bank 385036
360 N. Crescent Drive Beverly Hills, CA 90210 U.S.A 2,238 2.44
The Chase Manhattan Bank, N.A. London Secs Lending Omnibus Account
Woolgate House, Coleman Street London EC2P 2HD, England 1,924 2.10
Mellon Bank, N.A. As Agent For Its Client Mellon Omnibus US Pension
One Boston Place Boston, MA 02108 U.S.A 1,876 2.04
Nippon Life Insurance Company
1-6-6, Marunouchi, Chiyoda-ku, Tokyo 1,385 1.51
Total 36,324 39.55%
15
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Notes:

(a) The number of shares held in relation to a trust business may not be all inclusive and therefore is reported with reference to the names
listed as shareholders.

(b) NATS CUMCO is the nominee name of the depositary bank, Citibank Japan Ltd., for the aggregate of Citibank s American Depositary
Receipts (ADRS) holders.

(c) Capital Research and Management Company, Capital Guardian Trust Company, Capital International Limited, Capital International Inc.,
Capital International S.A., jointly filed an amended report as required under Japanese regulations on July 23, 2007 that shows their share
holdings of the Company as of July 16, 2007. The following information is not included in the list of major shareholders as of
September 30, 2007 because it could not be confirmed substantially from the list of shareholders as of September 30, 2007.

Number of
shares held Percentage of
total shares

Name (in thousands) issued

Capital Research and Management Company 3,279 3.58%

Capital Guardian Trust Company 3,770 4.12

Capital International Limited 1,217 1.33

Capital International Inc. 1,450 1.58

Capital International S.A. 271 0.30

Total 9,988 10.91%

(d) Alliance Bernstein L.P., Alliance Bernstein Japan Ltd., jointly filed an amended report as required under Japanese regulations on
September 25, 2007 that shows their share holdings of the Company as of September 18, 2007. The following information is not included
in the list of major shareholders as of September 30, 2007 because it could not be confirmed substantially from the list of shareholders as
of September 30, 2007.

Number of
shares held Percentage of
total shares
Name (in thousands) issued
Alliance Bernstein L.P. 13,319 14.55%
Alliance Bernstein Japan Ltd. 252 0.28
Total 13,572 14.83%
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(e) Barclays Global Investors Japan Trust and Banking Co., Ltd., Barclays Global Investors Japan Investment Management Ltd., Barclays
Global Investors, N.A., Barclays Global Fund Advisors, Barclays Global Investors Ltd., Barclays Bank PLC Ltd., jointly filed an amended
report as required under Japanese regulations on October 1, 2007 that shows their share holdings of the Company as of September 24,
2007. The following information is not included in the list of major shareholders as of September 30, 2007 because it could not be

confirmed substantially from the list of shareholders as of September 30, 2007.

Number of

shares held
Name (in thousands)
Barclays Global Investors Japan Trust and Banking Co., Ltd. 288
Barclays Global Investors Japan Investment Management Ltd. 1,298
Barclays Global Investors, N.A. 1,547
Barclays Global Fund Advisors 712
Barclays Global Investors Ltd 810
Barclays Bank PLC Ltd 118
Total 4,775

17
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0.31%
1.41
1.68
0.78
0.88
0.13

5.20%
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6. Financial Information

(1) Condensed Consolidated Balance Sheets (Unaudited)

September 30, 2006 September 30, 2007 March 31, 2007

Millions of  Composition Millions of  Composition Millions of  Composition
Assets yen ratio yen ratio yen ratio
Cash and Cash Equivalents 143,971 1.9% 254,705 2.9% 215,163 2.6%
Restricted Cash 108,377 1.4 157,095 1.8 121,569 1.5
Time Deposits 453 0.0 1,502 0.0 913 0.0
Investment in Direct Financing Leases 1,433,591 18.8 1,240,575 14.0 1,258,404 15.3
Installment Loans 3,252,274 42.6 3,819,023 43.0 3,490,326 42.5
Allowance for Doubtful Receivables on Direct
Financing Leases and Probable Loan Losses (89,824) (1.2) (95,824) (1.1) (89,508) (1.1)
Investment in Operating Leases 786,694 10.3 953,117 10.7 862,049 10.5
Investment in Securities 711,127 9.3 1,034,337 11.7 875,581 10.7
Other Operating Assets 135,401 1.8 168,075 1.9 152,106 1.9
Investment in Affiliates 344,937 4.5 311,594 3.5 367,762 4.5
Other Receivables 180,424 2.4 245,807 2.8 212,324 2.6
Inventories 158,181 2.1 235,427 2.7 216,150 2.6
Prepaid Expenses 46,496 0.6 59,459 0.7 54,855 0.7
Office Facilities 89,814 1.2 91,443 1.0 90,682 1.1
Other Assets 331,999 43 401,671 4.4 378,811 4.6
Total Assets 7,633,915 100.0% 8,878,006 100.0% 8,207,187 100.0%
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(1) Condensed Consolidated Balance Sheets (Unaudited) (Continued)

Liabilities and Shareholders Equity
Short-Term Debt
Deposits

Trade Notes, Accounts Payable and Other Liabilities

Accrued Expenses

Policy Liabilities

Current and Deferred Income Taxes
Security Deposits

Long-Term Debt

Total Liabilities
Minority Interests

Commitments and Contingent Liabilities
Common Stock

Additional Paid-in Capital

Retained Earnings:

Legal Reserve

Retained Earnings

Subtotal

Accumulated Other Comprehensive Income:

Net Unrealized Gains on Investment in Securities
Defined Benefit Pension Plans

Minimum Pension Liability Adjustments
Foreign Currency Translation Adjustments

Net Unrealized Gains on Derivative Instruments

Subtotal
Treasury Stock, at Cost
Total Shareholders Equity

Total Liabilities and Shareholders Equity

Table of Contents

September 30, 2006
Millions of  Composition

yen ratio
1,267,616 16.6%
349,346 4.6
359,515 4.7
87,509 1.1
494,866 6.5
269,180 3.5
158,778 2.1
3,576,801 46.9
6,563,611 86.0
35,965 0.5
89,705 1.2
110,098 1.4
2,220 0.0
816,620 10.7
818,840 10.7
42,995 0.5
(614) 0.0)
(24,975) 0.3)
2,088 0.0
19,494 0.2
(3,798) 0.0)
1,034,339 13.5
7,633,915 100.0%
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September 30, 2007

Millions of
yen
1,366,894

456,960
427,039
93,025
485,105
294,793
169,377
4,276,971

7,570,164

40,848

101,962

123,698

2,220
1,003,614

1,005,834

61,201
3,231

(27,185)

1,230

38,477

(2,977)

1,266,994

8,878,006

Composition
ratio

15.4%

5.1
4.9
1.0
5.5
33
1.9
48.2

85.3

0.4

1.2
1.4

0.0
11.3

11.3

0.7
0.0

(0.3)
0.0

0.4

(0.0)

14.3

100.0%

March 31, 2007

Millions of
yen
1,174,391

446,474
381,110
122,202
491,946
320,412
174,196
3,863,057

6,973,788

39,165

98,755
119,402

2,220
921,823

924,043

72,994
3,604

(22,620)
1,275

55,253

(3,219)

1,194,234

8,207,187

Composition
ratio

14.3%

54

4.7

1.5

6.0

39

2.1

47.1

85.0

0.4

1.2
1.5

0.0
11.2

11.2

0.9
0.1

(0.3)
0.0

0.7

(0.0)

14.6

100.0%
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(2) Condensed Consolidated Stateme