Edgar Filing: GENERAL ELECTRIC CO - Form 424B2

GENERAL ELECTRIC CO
Form 424B2

October 01, 2008
Table of Contents

The information in this preliminary prospectus supplement and the accompanying prospectus is not complete and may be changed.
This preliminary prospectus supplement and the accompanying prospectus are not an offer to sell these securities, and are not
soliciting an offer to buy these securities, in any jurisdiction where the offer or sale is not permitted.

Filed pursuant to Rule 424(b)(2)
File No. 333-130117

SUBJECT TO COMPLETION, DATED OCTOBER 1, 2008
PRELIMINARY PROSPECTUS SUPPLEMENT

(To Prospectus Dated December 5, 2005)

Shares

General Electric Company

Common Stock

General Electric Company is offering shares of its common stock.

Our common stock is listed on the New York Stock Exchange under the symbol GE. On September 30, 2008, the last reported sale
price of the common stock on the New York Stock Exchange was $25.50 per share.

See Risk Factors on page S-3 to read about factors you should consider before buying shares of the common stock.

Neither the Securities and Exchange Commission nor any other regulatory body has approved or disapproved of these
securities or determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any
representation to the contrary is a criminal offense.
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Per Share Total
Initial public offering price $ $
Underwriting discounts and commissions $ $
$ $

Proceeds, before expenses, to General Electric
To the extent that the underwriters sell more than shares of common stock, the underwriters have the option to purchase up

to an additional shares from General Electric at the initial public offering price less the underwriting discount.

The underwriters expect to deliver the shares against payment in New York, New York on October , 2008.

Goldman, Sachs & Co.

Prospectus Supplement dated October , 2008.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this common stock
offering and also adds to and updates information contained in the accompanying prospectus and the documents incorporated by
reference in the prospectus. The second part is the accompanying prospectus dated December 5, 2005, which we refer to as the

accompanying prospectus. The accompanying prospectus contains a description of our common stock and gives more general
information, some of which does not apply to this offering.

You should rely only on the information contained in or incorporated by reference in this prospectus supplement and the
accompanying prospectus or in any written communication from us or the underwriters specifying the final terms of the offering of
the common stock. If information in this prospectus supplement is inconsistent with the accompanying prospectus, you should rely
on the prospectus supplement. We have not, and the underwriters have not, authorized anyone to provide you with different
information. We are not, and the underwriters are not, making an offer of these securities in any state where the offer or sale is not
permitted. You should not assume that the information provided by this prospectus supplement, the accompanying prospectus or
the documents incorporated by reference in this prospectus supplement and in the accompanying prospectus is accurate as of any
date other than their respective dates. Our business, financial condition, results of operations and prospects may have changed
since those dates.

Before you invest in our common stock, you should carefully read the registration statement described in the accompanying
prospectus (including the exhibits thereto) of which this prospectus supplement and the accompanying prospectus form a part, as
well as this prospectus supplement, the accompanying prospectus and the documents incorporated by reference into this
prospectus supplement and the accompanying prospectus. The incorporated documents are described in this prospectus
supplement under Where You Can Find More Information.

References in this prospectus supplement to General Electric, GE, we, us and our are to General Electric Company, unless
otherwise noted.
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Securities and Exchange

Commission (the SEC ). Our SEC filings are available to the public from the SEC s web site at http://www.sec.gov. You may also
read and copy any document we file at the SEC s public reference room in Washington, D.C. located at 100 F Street, N.E.,
Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the public reference room. Our

common stock is listed and traded on the New York Stock Exchange (the NYSE ). You may also inspect the information we file with
the SEC at the NYSE s offices at 20 Broad Street, New York, New York 10005. Information about us is also available at our Internet
site at http://www.ge.com. However, the information on our Internet site is not a part of this prospectus supplement or the
accompanying prospectus.

The SEC allows us to incorporate by reference in this prospectus supplement and the accompanying prospectus the information in
the documents that we file with it, which means that we can disclose important information to you by referring you to those
documents. The information incorporated by reference is considered to be a part of this prospectus supplement and the
accompanying prospectus, and information in documents that we file later with the SEC will automatically update and supersede
information contained in documents filed earlier with the SEC or contained in this prospectus supplement and the accompanying
prospectus. We incorporate by reference in this prospectus supplement and the accompanying prospectus the documents listed
below and any future filings that we may make with the SEC under Sections 13(a), 13(c), 14, or 15(d) of the Securities Exchange

Act of 1934, as amended, until we sell all of the securities offered by this prospectus supplement:

Annual Report on Form 10-K for the year ended December 31, 2007;

Quarterly Reports on Form 10-Q for the quarters ended March 31 and June 30, 2008; and

Current Reports on Form 8-K filed on January 18 (with respect to Item 8.01 only), February 1, March 12, April 7 (excluding
the exhibits thereto), April 30, May 30 (excluding the exhibits thereto), July 23, July 25, August 6 (excluding the exhibits
thereto), September 5, September 25 (with respect to ltem 8.01 only) and October 1, 2008.
We are not incorporating, in each case, any documents or information deemed to have been furnished and not filed in accordance
with SEC rules.

You may obtain a copy of any or all of the documents referred to above which have been or will be incorporated by reference into
this prospectus supplement and accompanying prospectus (excluding certain exhibits to the documents) at no cost to you by
writing or telephoning us at the following address or telephone number:

General Electric Company
3135 Easton Turnpike
Fairfield, Connecticut 06828
Attn: Investor Communications

(203) 373-2474

S-iii
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FORWARD-LOOKING STATEMENTS

Certain of the statements contained or incorporated by reference in this prospectus supplement and the accompanying prospectus
are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are related to future, not past, events. In this context, forward-looking statements often address our expected future
business and financial performance, and often contain words such as expect, anticipate, intend, plan, believe, seek, or will.
Forward-looking statements by their nature address matters that are, to different degrees, uncertain. For us, particular uncertainties
that could adversely or positively affect our future results include: the behavior of financial markets, including fluctuations in interest
and exchange rates, commodity and equity prices and the value of financial assets; continued volatility and further deterioration of
the capital markets; the commercial and consumer credit environment; the impact of regulation and regulatory, investigative and
legal actions; strategic actions, including acquisitions and dispositions; future integration of acquired businesses; future financial
performance of major industries which we serve, including, without limitation, the air and rail transportation, energy generation,
media, real estate and healthcare industries; and numerous other matters of national, regional and global scale, including those of
a political, economic, business and competitive nature, including the items identified under Risk Factors in this prospectus
supplement and the documents incorporated by reference. These uncertainties may cause our actual future results to be materially
different than those expressed in our forward-looking statements. We do not undertake to update our forward-looking statements.

S-iv

Table of Contents 6



Edgar Filing: GENERAL ELECTRIC CO - Form 424B2

Table of Conten
THE COMPANY

We are one of the largest and most diversified technology, media, and financial services corporations in the world. With products
and services ranging from aircraft engines, power generation, water processing, and security technology to medical imaging,
business and consumer financing, media content and industrial products, we serve customers in more than 100 countries and
employ more than 300,000 people worldwide. Since our incorporation in 1892, we have developed or acquired new technologies
and services that have broadened considerably the scope of our activities.

In virtually all of our global business activities, we encounter aggressive and able competition. In many instances, the competitive
climate is characterized by changing technology that requires continuing research and development, as well as customer
commitments. With respect to manufacturing operations, we believe that, in general, we are one of the leading firms in most of the
major industries in which we participate. The NBC Television Network is one of four major U.S. commercial broadcast television
networks. We also compete in syndicated broadcast television programming, cable/satellite television programming activities and in
the motion picture industry. The businesses in which our subsidiary, General Electric Capital Services, Inc., engages are subject to
competition from various types of financial institutions, including commercial banks, thrifts, investment banks, broker-dealers, credit
unions, leasing companies, consumer loan companies, independent finance companies and finance companies associated with
manufacturers.

Investment by Berkshire Hathaway Inc.

We have agreed to issue and sell, and Berkshire Hathaway Inc. has agreed to purchase from us, (i) shares of 10% cumulative
perpetual preferred stock having an aggregate liquidation value of $3.0 billion, and (ii) a warrant to purchase 134.8 million shares of
our voting common stock for an aggregate purchase price of approximately $3.0 billion in cash. The preferred stock will be
redeemable at our option after three years, in whole or in part, at a price of 110% of liquidation value. The warrant will be
exercisable at the holder s option at any time and from time to time, in whole or in part, for five years at an exercise price of $22.25
per share of our common stock. We refer to the issuance and sale of these securities to Berkshire Hathaway Inc. as the Berkshire
Investment.

Other Recent Developments

On September 25, 2008, we revised our guidance for third quarter and full year 2008, reflecting the unprecedented weakness and
unpredictability in the financial services markets. Although our industrial businesses (other than the Consumer & Industrial

business) remain strong, we anticipate that the difficult conditions in the financial markets are not likely to improve in the near

future. Consequently, as we discussed in our communications on September 25, we expect that our consolidated earnings will be
lower, and the earnings of our financial services business, GE Capital Corporation ( GE Capital ), will be substantially lower, for third
quarter and full year 2008 compared to third quarter and full year 2007.

As announced on September 25, our Board of Directors has approved management s plan to maintain our quarterly dividend of
$0.31 per share, totaling $1.24 per share annually, through the end of 2009. We also reaffirmed our longstanding commitment to
our Triple-A credit rating and announced steps to strengthen our capital and liquidity position, including:

Increasing capital in GE Capital to reduce leverage ratios through a reduction in the GE Capital dividend to us from 40%
to 10% of GE Capital earnings and by suspending our common stock buyback.

Having already completed $70 billion in long-term funding year-to-date, GE Capital will not have to raise any additional
long-term debt for the remainder of 2008.

S-1
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Reducing GE Capital s commercial paper debt to a level of 10 to 15% of GE Capital s total debt.

Accelerating the attainment of our goal of a 60-40 industrial-financial services earnings split to the end of 2009.
Following our announcement, Standard & Poor s Ratings Services affirmed our and GE Capital s AAA long-termand A-1+
short-term corporate credit ratings with a stable outlook and Moody s Investor Services commented that our revised operational and
financial strategies for GE Capital are supportive of our and GE Capital s Aaa long-term and Prime-1 short-term ratings with a stable
outlook.

In light of continuing volatility and developments in the financial markets since September 25, including uncertainty as to if, when
and in what form the U.S. government s proposed Emergency Economic Stabilization Act of 2008 (the EESA ) will be enacted, we
are seeking through this offering to accelerate our plan to enhance our capital base and liquidity position. The net proceeds of the
offering and the Berkshire Investment will give us additional flexibility in the event of further deterioration in the commercial paper
and other credit markets. See Risk Factors and Use of Proceeds in this prospectus supplement.

S-2
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RISK FACTORS

An investment in our common stock involves risks. You should carefully consider the following discussion of risks and the other
information contained in this prospectus supplement and the accompanying prospectus including the documents incorporated by
reference before deciding whether an investment in our common stock is suitable for you.

Risks Relating to the Financial Services Industry and Financial Markets

The U.S. government s proposed plan to purchase large amounts of illiquid, mortgage-backed and other securities from
financial institutions may not be enacted and, even if enacted, there can be no assurance as to the impact of this plan on
the financial markets.

In response to the financial crises affecting the banking system and financial markets and going concern threats to investment
banks and other financial institutions, President Bush and leaders in the U.S. Congress agreed on September 28, 2008 on the
terms of a legislative proposal for the EESA. Pursuant to the EESA, the U.S. Treasury would have the authority to, among other
things, purchase up to $700 billion of mortgage-backed and other securities from financial institutions for the purpose of stabilizing
the financial markets. The proposed legislation was rejected by the U.S. House of Representatives on September 29, 2008, and
that rejection led to the largest point drop of the Dow Jones Industrial Average in its history. The Senate is expected to consider a
bill approving an amended version of the EESA on October 1, 2008. It is not clear when or if the House of Representatives will
reconsider such legislation or if the President will endorse any version of the legislation that Congress may adopt. Accordingly,
there can be no assurance as to when, if or in what form the proposed legislation will be approved by the U.S. Congress and
signed into law by the President. Even if adopted, there can be no assurance what impact the EESA will have on the financial
markets, including the extreme levels of volatility currently being experienced. Although we do not currently intend to sell securities
to the U.S. Treasury pursuant to the EESA, the failure of the U.S. government to adopt the EESA or a similar program could have a
material adverse effect on the financial markets, which in turn could materially and adversely affect our business, financial condition
and results of operations.

Current levels of market volatility are unprecedented.

The capital and credit markets have been experiencing extreme volatility and disruption for more than 12 months. In recent weeks,
the volatility and disruption have reached unprecedented levels. In some cases, the markets have exerted downward pressure on
stock prices and credit capacity for certain issuers. A large portion of GE Capital s borrowings have been issued in the commercial
paper markets and, although GE Capital has continued to issue commercial paper, there can be no assurance that such markets
will continue to be a reliable source of short-term financing for GE Capital. If current levels of market disruption and volatility
continue or worsen, or if we cannot lower our asset levels as planned, we would seek to repay commercial paper as it becomes
due or to meet our other liquidity needs using the net proceeds of this offering and the Berkshire Investment, by drawing upon
contractually committed lending agreements primarily provided by global banks and/or by seeking other funding sources. However,
under such extreme market conditions, there can be no assurance such agreements and other funding sources would be available
or sufficient.

Difficult conditions in the financial services markets have materially and adversely affected the business and results of
operations of GE Capital and we do not expect these conditions to improve in the near future.

Dramatic declines in the housing market during the prior year, with falling home prices and increasing foreclosures and
unemployment, have resulted in significant write-downs of asset values by financial institutions, including government-sponsored
entities and major commercial and investment banks. These write-downs, initially of mortgage-backed securities but spreading to
credit default swaps and other derivative securities, have caused many financial institutions to seek additional capital, to merge with
larger and stronger institutions and, in some cases, to fail. Many lenders and institutional investors have reduced, and in some
cases, ceased to provide funding to borrowers including other
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financial institutions. This market turmoil and tightening of credit have led to an increased level of commercial and consumer
delinquencies, lack of consumer confidence, increased market volatility and widespread reduction of business activity generally.

On September 25, 2008, we revised our guidance for the third quarter and full year 2008, reflecting the unprecedented weakness
and unpredictability in the financial services markets. Although our industrial businesses (other than the Consumer & Industrial
business) remain strong, we anticipate that the difficult conditions in the financial markets are not likely to improve in the near
future. GE Capital s third quarter and full year 2008 earnings have been adversely affected by, among other things, higher loss
provisions related to some of its lending assets, lower gains on the sale of financial assets and a decrease in the size of its asset
base. As a result, we expect that our consolidated earnings will be lower, and GE Capital s earnings will be substantially lower, for
third quarter and full year 2008 compared to third quarter and full year 2007.

The soundness of other financial institutions could adversely affect GE Capital.

GE Capital has exposure to many different industries and counterparties, and routinely executes transactions with counterparties in
the financial services industry, including brokers and dealers, commercial banks, investment banks and other institutional clients.
Many of these transactions expose GE Capital to credit risk in the event of default of its counterparty or client. In addition, GE

Capital s credit risk may be exacerbated when the collateral held by it cannot be realized upon or is liquidated at prices not sufficient
to recover the full amount of the loan or derivative exposure due to it. GE Capital also has exposure to these financial institutions in
the form of equity investments and unsecured debt instruments. There can be no assurance that any such losses or impairments to
the carrying value of its financial assets would not materially and adversely affect GE Capital s business and results of operations.

The real estate markets are highly uncertain.

We provide financing for the acquisition, refinancing and renovation of various types of properties. We also consider opportunities
to buy and sell properties, which may result in significant outlays or proceeds of cash, either individually or in the aggregate. The
profitability of real estate investments is largely dependent upon the specific geographic market in which they are located and the
perceived value of that market at the time of sale. We may have difficulty optimizing that mix and such activity may vary
significantly from one year to the next. Under current market and credit conditions, there can be no assurance as to the level of
sales we will complete or the net sales proceeds we will realize. In addition, our funding transactions expose GE Capital to credit
risk in the event of default.

In addition, we are a residential mortgage lender in certain geographic markets that have been and may continue to be adversely
affected by declines in real estate values and home sale volumes, job losses and other factors that may negatively impact the
credit performance of our mortgage loans. Our allowance for loan losses on these mortgage loans is based on our analysis of
current and historical delinquency and loan performance, as well as other management assumptions that may be inaccurate
predictions of credit performance in this environment.

Failure to maintain our Triple-A credit ratings could adversely affect our cost of funds and related margins, liquidity,
competitive position and access to capital markets.

The major debt agencies routinely evaluate our debt and have given their highest credit ratings to us. This evaluation is based on a
number of factors, which include financial strength as well as transparency with rating agencies and timeliness of financial

reporting. On September 25, 2008, we reaffirmed our longstanding commitment to maintaining our Triple A ratings and announced
that we are taking certain steps to strengthen our capital and liquidity position, including reducing the level of dividends we receive
from GE Capital from 40% to 10% of GE Capital s earnings, suspending the repurchase of our common stock, reducing GE Capital s
commercial paper debt to a level of 10 to 15%
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of GE Capital s total debt and reducing the size of our financial services business so that it contributes only approximately 40% of

our total earnings by the end of 2009. We also announced that GE Capital s long-term funding plan for 2008 has been completed.

Following our announcement, Standard & Poor s Ratings Services affirmed our and GE Capital s AAA long-termand A-1+

short-term corporate credit ratings with a stable outlook and Moody s Investor Services commented that our revised operational and
financial strategies for GE Capital are supportive of our and GE Capital s Aaa long-term and Prime-1 short-term ratings with a stable
outlook. In light of the difficulties in the financial services industry and the difficult financial markets, however, there can be no

assurance that we will successfully complete these steps or, in the event of further deterioration in the financial markets, that

completion of these steps and any others we might take in response, will be sufficient to allow us to maintain our Triple A ratings.

Failure to do so could adversely affect our cost of funds and related margins, liquidity, competitive position and access to capital

markets.

Other Business Risks
Our global growth is subject to a number of economic and political risks.

We conduct our operations in virtually every part of the world. Global economic developments affect businesses such as ours in
many ways. For example, although infrastructure orders remain strong, the current tightening of credit in the financial markets may
make it more difficult for customers to obtain financing for large projects and, depending on the degree to which this occurs, there
may be a material decrease in orders for our infrastructure projects. Operations are also subject to the effects of global competition.
Our global business is affected by local economic environments, including inflation, recession and currency volatility. Political
changes, some of which may be disruptive, can interfere with our supply chain, our customers and all of our activities in a particular
location. While some of these risks can be hedged using derivatives or other financial instruments and some are insurable, such
attempts to mitigate these risks are costly and not always successful, and our ability to engage in such mitigation has decreased or
become even more costly as a result of recent market developments.

The success of our business depends on achieving our objectives for strategic acquisitions and dispositions.

With respect to acquisitions and mergers, we may not be able to identify suitable candidates at terms acceptable to us, or may not
achieve expected returns and other benefits as a result of integration challenges, such as personnel and technology. We will
continue to evaluate the potential disposition of assets and businesses that may no longer help us meet our objectives. When we
decide to sell assets or a business, we may encounter difficulty in finding buyers or alternative exit strategies on acceptable terms

in a timely manner, which could delay the accomplishment of our strategic objectives, or we may dispose of a business at a price or
on terms that are less than we had anticipated. These difficulties have been exacerbated in the current credit environment because
buyers have difficulty obtaining the necessary financing. In addition, there is a risk that we may sell a business whose subsequent
performance exceeds our expectations, in which case our decision would have potentially sacrificed enterprise value. We also may
be too optimistic about a particular business s prospects, in which case we may be unable to find a buyer at a price acceptable to us
and therefore may have potentially sacrificed enterprise value.

We are subject to a wide variety of laws and regulations and we are subject to regulatory, investigative and legal actions.

Our businesses are subject to regulation by U.S. federal and state laws and foreign laws, regulations and policies. Changes to laws
or regulations may require us to modify our business objectives or affect our returns on investment if existing practices become
more restricted, subject to escalating costs or prohibited outright. Particular risks include regulatory risks arising from local laws,

S-5
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such as laws that reduce the allowable lending rate or limit consumer borrowing, from local liquidity regulations that may increase
the risks of not being able to retrieve assets, and changes to tax law that may affect our return on investments. For example, GE s
effective tax rate is reduced because active business income earned and indefinitely reinvested outside the United States is taxed
at less than the U.S. rate. A significant portion of this reduction depends upon a provision of U.S. tax law that defers the imposition
of U.S. tax on certain active financial services income until that income is repatriated to the United States as a dividend. This
provision is consistent with international tax norms and permits U.S. financial services companies to compete more effectively with
foreign banks and other foreign financial institutions in global markets. This provision, currently scheduled to expire at the end of
2008, has been scheduled to expire and has been extended by Congress on four previous occasions, but there can be no
assurance that it will continue to be extended. A one-year extension of this provision is included in separate bills recently passed by
the U.S. Senate and the House of Representatives. However, the bills differ in several respects, and Congress may adjourn without
passing an extension of this provision. In the event Congress does not ultimately extend this provision, the current U.S. tax
imposed on active financial services income earned outside the United States would increase, making it more difficult for U.S.
financial services companies to compete in global markets. If this provision is not extended, we expect our effective tax rate to
increase significantly after 2010.

We and our subsidiaries, our businesses and the industries in which we operate are at times being reviewed or investigated by
regulators, which could lead to enforcement actions, fines and penalties or the assertion of private litigation claims and damages.
These include investigations by the Department of Justice Antitrust Division and the SEC of the marketing and sales of guaranteed
investment contracts, and other financial instruments, to municipalities by certain subsidiaries of GE Capital, as described in our
Form 10-Q for the quarter ended June 30, 2008, and an investigation by the SEC of possible violations of the securities laws with
respect to certain accounting issues as described in our Form 8-K dated September 5, 2008. We and our subsidiaries are involved
in a sizable number of remediation actions to clean up hazardous wastes as required by federal and state laws. These include the
dredging of polychlorinated biphenyls from a 40-mile stretch of the upper Hudson River in New York State, as described in our
Annual Report on Form 10-K for the year ended December 31, 2007. We and our subsidiaries are also party to various litigations.
Recently, shareholders filed two purported class actions in the United States District Court for the District of Connecticut naming us
as defendants, as well as our chief executive officer and chief financial officer. The complaints allege that we and our chief
executive officer made false and misleading statements that artificially inflated our stock price between March 12, 2008 and

April 10, 2008, when we announced that our results for the first quarter of 2008 would not meet our previous guidance and we also
lowered our full year guidance for 2008. In addition, shareholders have filed two purported derivative actions in New York State
court against our chief executive officer and chief financial officer, the other members of our board and us (as nominal defendant)
for alleged breach of fiduciary duty and other claims in connection with these events. These four cases are in their earliest stages
and we intend to defend them vigorously.

Risks Relating to Our Common Stock
Our share price will fluctuate.

Stock markets in general and our common stock in particular have experienced significant price and volume volatility over the past
year. The market price and volume of our common stock may continue to be subject to significant fluctuations due not only to
general stock market conditions but also to a change in sentiment in the market regarding our operations, business prospects,
future funding or this offering. In addition to the risk factors discussed above, the price and volume volatility of our common stock
may be affected by:

operating results, for the third quarter of 2008 (which have not yet been reported) or for other periods, that vary from the
expectations of securities analysts and investors;

S-6
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the financial performance of the major industries which we serve, including without limitation, commercial and consumer
financial services, air and rail transportation, energy generation, media, real estate and healthcare industries;

the operating and securities price performance of companies that investors consider to be comparable to us;
announcements of strategic developments, acquisitions and other material events by us or our competitors; and

changes in global financial markets and global economies and general market conditions, such as interest or foreign

exchange rates, commodity and equity prices and the value of financial assets.
Dividends on our common stock could be reduced or eliminated in the event of material future deterioration in business

conditions.

On September 25, 2008, we announced that our board of directors had approved management s plan to maintain GE s quarterly
dividend of $0.31 per share, totaling $1.24 per share annually, through the end of 2009. However, in the event of material future
deterioration in business conditions, our board may determine to reduce or eliminate our common stock dividend.

S-7
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USE OF PROCEEDS

We estimate that the net proceeds from the sale of our common stock will be approximately $ billion, after deducting the
underwriting discounts and commissions and the estimated offering expenses payable by us.

We believe this offering and the Berkshire Investment will enable us to accelerate our previously announced plan for enhancing our
capital base and liquidity position. The net proceeds will provide us with additional flexibility to strengthen GE Capital or participate
in other market opportunities. In the event of further deterioration in the commercial paper and other credit markets, we may apply
all or a portion of the net proceeds of this offering and the Berkshire Investment to reduce GE Capital s commercial paper
borrowings. To the extent not used for this purpose, the net proceeds will be used for general corporate purposes.
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COMMON STOCK PRICE RANGE AND DIVIDENDS

Our common stock is listed on the NYSE (our principal market), as well as the London Stock Exchange and Euronext Paris.
Trading, as reported on the NYSE, Composite Transactions Tape, and dividend information follows:

Price Range
High Low Cash Dividend Per Share

2008

Third Quarter $30.39 $22.16 $ 0.31
Second Quarter 38.52 26.15 0.31
First Quarter 37.74 31.65 0.31
2007

Fourth Quarter 42.15 36.07 0.31
Third Quarter 42.07 36.20 0.28
Second Quarter 39.77 34.55 0.28
First Quarter 38.28 33.90 0.28
2006

Fourth Quarter 38.49 34.62 0.28
Third Quarter 35.65 32.06 0.25
Second Quarter 35.24 32.78 0.25
First Quarter 35.63 32.21 0.25

On September 25, 2008, we announced that our Board of Directors had approved management s plan to maintain our quarterly
dividend of $0.31 per share, totaling $1.24 per share annually, through the end of 2009.

The reported last sale price for our common stock on the NYSE on September 30, 2008 was $25.50 per share. As of June 27,
2008, there were 9,948,028,000 shares of common stock outstanding. As of December 31, 2007, our outstanding shares of
common stock were held by about 608,000 shareowner accounts of record.
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MATERIAL UNITED STATES FEDERAL INCOME AND ESTATE TAX
CONSIDERATIONS FOR NON-UNITED STATES HOLDERS

The following is a general discussion of the material U.S. federal income and estate tax consequences of the ownership and

disposition of our common stock by a non-U.S. holder that acquires our common stock pursuant to this offering. This discussion is
limited to non-U.S. holders who hold our common stock as a capital asset within the meaning of Section 1221 of the Internal
Revenue Code of 1986, as amended (the Code ). As used in this discussion, the term non-U.S. holder means a beneficial owner of
our common stock that is not, for U.S. federal income tax purposes:

an individual who is a citizen or resident of the United States;

a corporation or partnership (including any entity treated as a corporation or partnership for U.S. federal income tax
purposes) created or organized in or under the laws of the United States or any state of the United States or the District of
Columbia, other than a partnership treated as foreign under U.S. Treasury regulations;

an estate the income of which is includible in gross income for U.S. federal income tax purposes regardless of its source;
or

atrust (1) if a U.S. court is able to exercise primary supervision over the administration of the trust and one or more U.S.
persons have authority to control all substantial decisions of the trust, or (2) that has a valid election in effect under
applicable U.S. Treasury regulations to be treated as a U.S. person.

This discussion does not consider:

U.S. federal gift tax consequences, or U.S. state or local or non-U.S. tax consequences;

specific facts and circumstances that may be relevant to a particular non-U.S. holder s tax position, including, if the
non-U.S. holder is a partnership that the U.S. tax consequences of holding and disposing of our common stock may be
affected by certain determinations made at the partner level;

the tax consequences for the shareholders, partners, or beneficiaries of a non-U.S. holder;

special tax rules that may apply to particular non-U.S. holders, such as financial institutions, insurance companies,
tax-exempt organizations, hybrid entities, certain former citizens or former long-term residents of the United States,
broker-dealers, and traders in securities; or

special tax rules that may apply to a non-U.S. holder that holds our common stock as part of a straddle, hedge,
conversion transaction,  synthetic security, or other integrated investment.
The following discussion is based on provisions of the Code, applicable U.S. Treasury regulations promulgated thereunder and
administrative and judicial interpretations, all as in effect on the date of this prospectus supplement, and all of which are subject to
change, possibly on a retroactive basis. Prospective investors are urged to consult their own tax advisors regarding the U.S.
federal, state, local, and non-U.S. income and other tax considerations with respect to acquiring, owning and disposing of
shares of our common stock.
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Dividends

If we pay dividends on our common stock, those payments will constitute dividends for U.S. federal income tax purposes to the
extent paid from our current or accumulated earnings and profits, as determined under U.S. federal income tax principles. To the
extent those dividends exceed our
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current and accumulated earnings and profits, the dividends will constitute a return of capital and first reduce the non-U.S. holder s
basis, but not below zero, and then will be treated as gain from the sale of stock.

We will have to withhold U.S. federal income tax at a rate of 30%, or a lower rate under an applicable income tax treaty, from the
gross amount of the dividends paid to a non-U.S. holder. Non-U.S. holders should consult their tax advisors regarding their
entitlement to benefits under a relevant income tax treaty.

Under applicable U.S. Treasury regulations, for purposes of determining the applicability of a tax treaty rate:

a non-U.S. holder who claims the benefit of an applicable income tax treaty rate generally will be required to satisfy certain
certification and other requirements;

in the case of common stock held by a foreign partnership, the certification requirements will generally be applied to the
partners of the partnership and the partnership will be required to provide certain information; and

in the case of common stock held by a foreign trust, the certification requirements will generally be applied to the trust or
the beneficial owners of the trust depending on whether the trustis a foreign complex trust , foreign simple trust or foreign
grantor trust as defined in the applicable U.S. Treasury regulations.

A non-U.S. holder that is a foreign partnership or a foreign trust is urged to consult its own tax advisor regarding its status under

these U.S. Treasury regulations and the certification requirements applicable to it.

A non-U.S. holder that is eligible for a reduced rate of withholding of U.S. federal income tax under an income tax treaty may obtain
a refund or credit of any excess amounts withheld by filing a timely claim for a refund together with the required information with the
Internal Revenue Service ( IRS ).

Dividends that are effectively connected with a non-U.S. holder s conduct of a trade or business in the United States (and, if an
income tax treaty applies, attributable to a permanent establishment in the United States) are taxed on a net income basis at the
regular graduated U.S. federal income tax rates in the same manner as if the non-U.S. holder were a resident of the United States.
In such cases, we will not have to withhold U.S. federal income tax if the non-U.S. holder complies with applicable certification and
disclosure requirements. In addition, a branch profits tax may be imposed at a 30% rate, or a lower rate under an applicable
income tax treaty, on a foreign corporation that has earnings and profits (attributable to dividends or otherwise) that are effectively
connected with the conduct of a trade or business in the United States.

Gain on Disposition of Common Stock

A non-U.S. holder generally will not be subject to U.S. federal income tax or any withholding thereof with respect to gain realized on
a sale or other disposition of our common stock unless one of the following applies:

the gain is effectively connected with the non-U.S. holder s conduct of a trade or business in the United States or,
alternatively, if an income tax treaty applies, is attributable to a permanent establishment maintained by the non-U.S.
holder in the United States; in these cases, the non-U.S. holder will generally be taxed on its net gain derived from the
disposition at the regular graduated rates and in the manner applicable to U.S. persons and, if the non-U.S. holder is a
foreign corporation, the branch profits tax described above may also apply;
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the non-U.S. holder is an individual who is present in the United States for 183 days or more in the taxable year of the
disposition and meets certain other requirements; in this case, the non-U.S. holder will be subject to a 30% tax on the gain
derived from the disposition; or

our common stock constitutes a United States real property interest by reason of our status as a United States real
property holding corporation, ora USRPHC, for U.S. federal income tax purposes at any time during the shorter of the
5-year period ending on the date you dispose of our common stock or the period you held our common stock. We believe
that we are not currently and will not become a USRPHC. However, because the determination of whether we are a
USRPHC depends on the fair market value of our United States real property interests relative to the fair market value of
our other business assets, there can be no assurance that we will not become a USRPHC in the future. As long as our
common stock is regularly traded on an established securities market within the meaning of Section 897(c)(3) of the Code,
however, such common stock will be treated as United States real property interests only if you owned directly or indirectly
more than 5 percent of such regularly traded common stock during the shorter of the 5-year period ending on the date you
dispose of our common stock or the period you held our common stock and we were a USRPHC during such period. If we
are or were to become a USRPHC and a non-U.S. holder owned directly or indirectly more than 5 percent of our common
stock during the period described above or our common stock is not regularly traded on an established securities market,
then a non-U.S. holder would generally be subject to U.S. federal income tax on its net gain derived from the disposition of
our common stock at regular graduated rates.

Federal Estate Tax

Common stock owned or treated as owned by an individual who is a non-U.S. holder at the time of death will be included in the
individual s gross estate for U.S. federal estate tax purposes, unless an applicable estate tax or other treaty provides otherwise and,
therefore, may be subject to U.S. federal estate tax.

Information Reporting and Backup Withholding Tax

We must report annually to the IRS and to each non-U.S. holder the amount of dividends paid to that holder and the tax withheld
from those dividends. These reporting requirements apply regardless of whether withholding was reduced or eliminated by an
applicable income tax treaty. Copies of the information returns reporting those dividends and withholding may also be made
available under the provisions of an applicable income tax treaty or agreement to the tax authorities in the country in which the
non-U.S. holder is a resident.

Under some circumstances, U.S. Treasury regulations require backup withholding and additional information reporting on
reportable payments on common stock. The gross amount of dividends paid to a non-U.S. holder that fails to certify its non-U.S.
holder status in accordance with applicable U.S. Treasury regulations generally will be reduced by backup withholding at the
applicable rate (currently 28%), unless the 30% rate of withholding described above applies.

The payment of the proceeds of the sale or other disposition of common stock by a non-U.S. holder to or through the U.S. office of
any broker, U.S. or non-U.S., generally will be reported to the IRS and reduced by backup withholding, unless the non-U.S. holder
either certifies its status as a non-U.S. holder under penalties of perjury or otherwise establishes an exemption. The payment of the
proceeds from the disposition of common stock by a non-U.S. holder to or through a non-U.S. office of a non-U.S. broker will not be
reduced by backup withholding or reported to the IRS, unless the non-U.S. broker has certain enumerated connections with the
United States. In general, the payment
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of proceeds from the disposition of common stock by or through a non-U.S. office of a broker that is a U.S. person or has certain
enumerated connections with the United States will be reported to the IRS and may be reduced by backup withholding unless the
broker receives a statement from the non-U.S. holder that certifies its status as a non-U.S. holder under penalties of perjury or the
broker has documentary evidence in its files that the holder is a non-U.S. holder.

Backup withholding is not an additional tax. Any amounts withheld under the backup withholding rules from a payment to a
non-U.S. holder can be refunded or credited against the non-U.S. holder s U.S. federal income tax liability, if any, provided that the
required information is furnished to the IRS in a timely manner. These backup withholding and information reporting rules are
complex and non-U.S. holders are urged to consult their own tax advisors regarding the application of these rules to them.

The foregoing discussion of U.S. federal income and estate tax considerations is general information only and is not tax
advice. Accordingly, you should consult your own tax advisor as to the particular tax consequences to you of purchasing,
holding or disposing of our common stock, including the applicability and effect of any federal, state, local or non-U.S. tax
laws, and of any changes or proposed changes in applicable law.
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UNDERWRITING

We and the underwriters named below have entered into an underwriting agreement with respect to the shares being offered.
Subject to certain conditions, each underwriter has severally agreed to purchase the number of shares indicated in the following
table. Goldman, Sachs & Co. is the representative of the underwriters.

Underwriters Number of Shares
Goldman, Sachs & Co.

Total

The underwriters are committed to take and pay for all of the shares being offered, if any are taken, other than the shares covered
by the option described below unless and until this option is exercised.

If the underwriters sell more shares than the total number set forth in the table above, the underwriters have an option to buy up to
an additional shares from us. They may exercise that option for 30 days. If any shares are purchased pursuant to this
option, the underwriters will severally purchase shares in approximately the same proportion as set forth in the table above.

The following table shows the per share and total underwriting discounts and commissions to be paid to the underwriters by us.

Such amounts are shown assuming both no exercise and full exercise of the underwriters option to purchase additional
shares.

Paid By Us No Exercise Full Exercise
Per Share $ $
Total $ $
Shares sold by the underwriters to the public will initially be offered at the public offering price set forth on the cover of this
prospectus. Any shares sold by the underwriters to securities dealers may be sold at a discount of up to $ per share from the

public offering price. If all the shares are not sold at the public offering price, the representative may change the offering price and
the other selling terms. The offering of the shares by the underwriters is subject to receipt and acceptance and subject to the
underwriters right to reject any order in whole or in part.

We have agreed with the underwriters, for a period of 90 days from the date of this prospectus supplement, and our directors and
senior executive officers, have, subject to certain exceptions, agreed, for a period of 30 days, not to (i) offer, pledge, sell, contract
to sell, sell any option or contract to purchase, purchase any option or contract to sell, grant any option, right or warrant to
purchase, lend or otherwise transfer or dispose of, directly or indirectly, any shares of common stock or any securities convertible
into or exercisable or exchangeable for common stock or (ii) enter into any swap or other arrangement that transfers to another, in
whole or in part, any of the economic consequences of ownership of common stock, whether any such transaction described in
clause (i) or (ii) above is to be settled by delivery of common stock or such other securities, in cash or otherwise, without the prior
written consent of Goldman, Sachs & Co., as representative of the underwriters.

With respect to us, the restrictions contained in the preceding paragraph do not apply to (i) the securities being offered pursuant to
this prospectus supplement or the Berkshire Investment, (ii) the grant of stock options, restricted stock or other awards pursuant to
our benefit plans in effect as of the date hereof, (iii) the issuance of shares of common stock pursuant to the terms of any director
or employee stock option plan, stock ownership plan (including a 401 (k) plan), dividend reinvestment plan
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or any other similar plan in effect as of the date hereof, (iv) the issuance of shares of common stock upon the exercise of an option
or warrant or the conversion of a security outstanding upon completion of the offering of common stock, (v) issuances of shares of
common stock in connection with the acquisition of another corporation or entity or the acquisition of the assets or properties of any
such corporation or entity, so long as the aggregate amount of such issuances does not exceed $1 billion, and (vi) transactions to
repurchase shares of our common stock in the open market.

In connection with the offering, the underwriters may purchase and sell shares of common stock in the open market. These
transactions may include short sales, stabilizing transactions and purchases to cover positions created by short sales. Shorts sales
involve the sale by the underwriters of a greater number of shares than they are required to purchase in the offering. Covered short
sales are sales made in an amount not greater than the underwriters option to purchase additional shares from us in the offering.
The underwriters may close out any covered short position by either exercising their option to purchase additional shares or
purchasing shares in the open market. In determining the source of shares to close out the covered short position, the underwriters
will consider, among other things, the price of shares available for purchase in the open market as compared to the price at which
they may purchase additional shares pursuant to the option granted to them. Naked short sales are any sales in excess of such
option. The underwriters must close out any naked short position by purchasing shares in the open market. A naked short position
is more likely to be created if the underwriters are concerned that there may be downward pressure on the price of the common
stock in the open market after pricing that could adversely affect investors who purchase in the offering. Stabilizing transactions
consist of various bids for or purchases of common stock made by the underwriters in the open market prior to the completion of
the offering.

The underwriters may also impose a penalty bid. This occurs when a particular underwriter repays to the underwriters a portion of
the underwriting discount received by it because the representative has repurchased shares sold by or for the account of such
underwriter in stabilizing or short covering transactions.

Purchases to cover a short position and stabilizing transactions, as well as other purchases by the underwriters for their own
accounts, may have the effect of preventing or retarding a decline in the market price of our stock, and together with the imposition
of the penalty bid, may stabilize, maintain or otherwise affect the market price of the common stock. As a result, the price of the
common stock may be higher than the price that otherwise might exist in the open market. If these activities are commenced, they
may be discontinued at any time. These transactions may be effected on the New York Stock Exchange, in the over-the-counter
market or otherwise.

Our common stock is listed on the New York Stock Exchange under the symbol GE.
European Economic Area

In relation to each Member State of the European Economic Area which has implemented the Prospectus Directive (each, a
Relevant Member State), each underwriter has represented and agreed that with effect from and including the date on which the
Prospectus Directive is implemented in that Relevant Member State (the Relevant Implementation Date) it has not made and will
not make an offer of shares to the public in that Relevant Member State prior to the publication of a prospectus in relation to the
shares which has been approved by the competent authority in that Relevant Member State or, where appropriate, approved in
another Relevant Member State and notified to the competent authority in that Relevant Member State, all in accordance with the
Prospectus Directive, except that it may, with effect from and including the Relevant Implementation Date, make an offer of shares
to the public in that Relevant Member State at any time:

(a)  tolegal entities which are authorised or regulated to operate in the financial markets or, if not so authorised or
regulated, whose corporate purpose is solely to invest in securities;
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(b)  to any legal entity which has two or more of (1) an average of at least 250 employees during the last financial
year; (2) a total balance sheet of more than 43,000,000 and (3) an annual net turnover of more than
50,000,000, as shown in its last annual or consolidated accounts;

(c)  tofewer than 100 natural or legal persons (other than qualified investors as defined in the Prospectus Directive)
subject to obtaining the prior consent of the representatives for any such offer; or

(d) in any other circumstances which do not require the publication by us of a prospectus pursuant to Article 3 of
the Prospectus Directive.

For the purposes of this provision, the expression an offer of shares to the public in relation to any shares in any Relevant Member
State means the communication in any form and by any means of sufficient information on the terms of the offer and the shares to
be offered so as to enable an investor to decide to purchase or subscribe the shares, as the same may be varied in that Relevant
Member State by any measure implementing the Prospectus Directive in that Relevant Member State and the expression
Prospectus Directive means Directive 2003/71/EC and includes any relevant implementing measure in each Relevant Member
State.

Each underwriter has represented and agreed that:

(a) it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of Section 21 of
the FSMA) received by it in connection with the issue or sale of the shares in circumstances in which
Section 21(1) of the FSMA does not apply to us; and

(b) it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in
relation to the shares in, from or otherwise involving the United Kingdom.

The shares may not be offered or sold by means of any document other than (i) in circumstances which do not constitute an offer to
the public within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), or (ii) to professional investors within the
meaning of the Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and any rules made thereunder, or (iii) in other
circumstances which do not result in the document being a prospectus within the meaning of the Companies Ordinance (Cap.32,
Laws of Hong Kong), and no advertisement, invitation or document relating to the shares may be issued or may be in the
possession of any person for the purpose of issue (in each case whether in Hong Kong or elsewhere), which is directed at, or the
contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the laws of Hong
Kong) other than with respect to shares which are or are intended to be disposed of only to persons outside Hong Kong or only to

professional investors within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules
made thereunder.

This prospectus has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this prospectus
and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of the shares may
not be circulated or distributed, nor may the shares be offered or sold, or be made the subject of an invitation for subscription or
purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 274 of the
Securities and Futures Act, Chapter 289 of Singapore (the SFA ), (ii) to a relevant person, or any person pursuant to

Section 275(1A), and in accordance with the conditions, specified in Section 275 of the SFA or (iii) otherwise pursuant to, and in
accordance with the conditions of, any other applicable provision of the SFA.
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Where the shares are subscribed or purchased under Section 275 by a relevant person which is: (a) a corporation (which is not an
accredited investor) the sole business of which is to hold investments and the entire share capital of which is owned by one or more
individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole
purpose is to hold investments and each beneficiary is an accredited investor, shares, debentures and units of shares and
debentures of that corporation or the beneficiaries rights and interest in that trust shall not be transferable for 6 months after that
corporation or that trust has acquired the shares under Section 275 except: (1) to an institutional investor under Section 274 of the
SFA or to a relevant person, or any person pursuant to Section 275(1A), and in accordance with the conditions, specified in

Section 275 of the SFA; (2) where no consideration is given for the transfer; or (3) by operation of law.

The securities have not been and will not be registered under the Securities and Exchange Law of Japan (the Securities and
Exchange Law) and each underwriter has agreed that it will not offer or sell any securities, directly or indirectly, in Japan or to, or
for the benefit of, any resident of Japan (which term as used herein means any person resident in Japan, including any corporation
or other entity organized under the laws of Japan), or to others for re-offering or resale, directly or indirectly, in Japan or to a
resident of Japan, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the
Securities and Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan.

We estimate that our share of the total expenses of the offering, excluding underwriting discounts and commissions, will be
approximately $1 million.

We have agreed to indemnify the several underwriters against certain liabilities, including liabilities under the Securities Act of
1933.

Certain of the underwriters and their respective affiliates have, from time to time, performed, and may in the future perform, various
financial advisory and investment banking services for us, for which they received or will receive customary fees and expenses.
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LEGAL MATTERS

Weil, Gotshal & Manges LLP, New York, New York, will issue an opinion for us regarding the common stock and certain other legal
matters. Michael R. McAlevey, Esq., Vice President, Chief Corporate, Securities and Finance Counsel of GE also will issue an
opinion for us regarding certain legal matters. Mr. McAlevey beneficially owns or has rights to acquire an aggregate of less than
0.01% of GE s common stock. The underwriters will be advised by their counsel, Davis Polk & Wardwell, New York, New York.

EXPERTS

The consolidated financial statements of GE as of December 31, 2007 and December 31,
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