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United States

Securities and Exchange Commission
Washington, D.C. 20549

FORM 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended March 31, 2009

OR

¨ TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from              to             .

Commission File number 333-120931

MVB Financial Corp.
(Exact name of registrant as specified in its charter)
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West Virginia 20-0034461
(State or other jurisdiction of

incorporation or organization)

(I.R.S. Employer

Identification No.)
301 Virginia Avenue

Fairmont, West Virginia 26554-2777

(Address of principal executive offices)

304-363-4800

(Issuer�s telephone number)

Not Applicable

(Former name, address, and fiscal year, if changed since last report)

Indicate by check mark whether the registrant has (1) filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files.    Yes  ¨    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act.
(Check One):

Large accelerated filer ¨ Accelerated filer ¨

Non-accelerated filer ¨  (Do not check if a smaller reporting company) Smaller reporting company x
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act.)    Yes  ¨    No  x

State the number of shares outstanding of each of the issuer�s classes of common equity, as of the latest practicable date:

As of May 13, 2009, the number of shares outstanding of the issuer�s only class of common stock was 1,618,466.
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Part I. Financial Information

Item 1. Financial Statements
MVB Financial Corp. and Subsidiaries

Consolidated Balance Sheets

(Dollars in thousands, except Share and Per Share Data)

March 31
2009

(Unaudited)

December 31
2008

(Note 1)
Assets
Cash and due from banks $ 4,754 $ 4,710
Interest bearing balances � FHLB 44 40
Certificates of deposits in other banks 28,844 7,000
Investment securities:
Securities held-to-maturity, at cost 6,790 8,796
Securities available-for-sale, at approximate market value 16,533 17,795

Loans: 212,167 203,241
Less: Allowance for loan losses (2,034) (1,860)

Net loans 210,133 201,381
Loans held for sale 1,434 1,115
Bank premises, furniture and equipment, net 8,006 8,060
Accrued interest receivable and other assets 10,173 9,809

Total assets $ 286,711 $ 258,706

Liabilities
Deposits
Non-interest bearing $ 23,801 $ 22,495
Interest bearing 199,455 150,570

Total deposits 223,256 173,065

Accrued interest, taxes and other liabilities 2,080 1,835
Repurchase agreements 18,400 21,904
Federal Home Loan Bank borrowings 12,632 31,942
Long-term debt 4,124 4,124

Total liabilities 260,492 232,870

Stockholders� equity
Preferred stock, $1,000 par value, 5,000 shares authorized; none issued �  �  
Common stock, $1 par value, 4,000,000 authorized, 1,618,466 and 1,603,622 issued 1,618 1,604
Additional paid-in capital 20,335 20,175
Treasury Stock, 25,313 and 15,469 shares, respectively (496) (299)
Retained earnings 5,051 4,671
Accumulated other comprehensive income (loss) (289) (315)

Total stockholders� equity 26,219 25,836
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Total liabilities and stockholders� equity $ 286,711 $ 258,706

See accompanying notes to unaudited financial statements.
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MVB Financial Corp. and Subsidiaries

Consolidated Statements of Income

(Unaudited) (Dollars in Thousands except Share and Per Share Data)

Three Months Ended
March 31

2009 2008
Interest income
Interest and fees on loans $ 2,865 $ 3,143
Interest on deposits with other banks 120 11
Interest on investment securities � taxable 295 346
Interest on tax exempt loans and securities 125 93

Total interest income 3,405 3,593

Interest expense
Deposits 1,052 1,366
Repurchase agreements 39 113
Federal Home Loan Bank borrowings 146 194
Long-term debt 36 65

Total interest expense 1,273 1,738

Net interest income 2,132 1,855

Provision for loan losses 151 148

Net interest income after provision for loan losses 1,981 1,707

Other income
Service charges on deposit accounts 154 161
Income on bank owned life insurance 43 45
Visa debit card income 63 57
Income on loans held for sale 102 68
Other operating income 56 74
Gain on sale of securities �  16

Total other income 418 421

Other expense
Salary and employee benefits 1,055 999
Occupancy expense 142 129
Equipment expense 99 97
Data processing 141 145
Visa debit card expense 54 48
Advertising 48 72
Legal and accounting fees 33 27
Printing, stationery and supplies 23 24
Other taxes 44 35
Other operating expenses 229 187

Total other expense 1,868 1,763

Income before income taxes 531 365
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Income tax expense 152 102

Net income $ 379 $ 263

Basic net income per share $ 0.24 $ 0.17
Diluted net income per share $ 0.23 $ 0.17
Basic weighted average shares outstanding 1,614,548 1,539,167
Diluted weighted average shares outstanding 1,645,060 1,578,189

See accompanying notes to unaudited financial statements.
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MVB Financial Corp. and Subsidiaries

Consolidated Statements of Cash Flows

(Unaudited) (Dollars in thousands)

Three Months Ended
March 31

2009 2008
Operating activities
Net income $ 379 $ 263
Adjustments to reconcile net income to net cash provided by operating activities:
Provision for loan losses 151 148
Deferred income tax (benefit) (46) (4)
Depreciation 110 113
Stock option expense 4 3
Loans originated for sale (8,704) (7,658)
Proceeds of loans sold 8,385 6,257
Amortization, net of accretion 13 (17)
(Decrease)/increase in interest receivable and other assets (334) (100)
Increase/(decrease) in accrued interest, taxes, and other liabilities 244 30

Net cash (used in)/provided by operating activities 202 (965)
Investing activities
(Increase)/decrease in loans made to customers (8,903) (854)
Purchases of premises and equipment (56) (26)
(Increase) in deposits with Federal Home Loan Bank, net (4) (1,158)
Purchases of certificates of deposit in other banks (24,141) �  
Maturities of certificates of deposit in other banks 2,297 �  
Purchases of investment securities available-for-sale (1,551) (5,441)
Proceeds from sales, maturities and calls of securities available-for-sale 4,848 9,324
Purchases of investment securities held-to-maturity �  (4,000)

Net cash (used in) investing activities (27,510) (2,155)
Financing activities
Net increase in deposits 50,192 11,422
Net (decrease) in repurchase agreements (3,504) (2,993)
Net (decrease) in Federal Home Loan Bank Borrowings (19,310) (6,342)
Proceeds from long-term borrowings �  �  
Purchase of treasury stock (197) (21)
Proceeds of stock offering �  1,568
Common stock options exercised 171 8

Net cash provided by financing activities 27,352 3,642

(Decrease)/increase in cash and cash equivalents 44 522
Cash and cash equivalents - beginning of period 4,710 4,926

Cash and cash equivalents - end of period $ 4,754 $ 5,448

Cash payments for:
Interest on deposits, repurchase agreements and borrowings $ 1,262 $ 1,747
Income taxes $ 5 $ 235

See accompanying notes to unaudited financial statements.
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MVB Financial Corp. and Subsidiaries

Notes to Consolidated Financial Statements

Note 1 � Basis of Presentation

These consolidated financial statements have been prepared in accordance with generally accepted accounting principles for interim financial
information and with instructions to Form 10-Q and Section 310(b) of Regulation SB. Accordingly, they do not include all the information and
footnotes required by generally accepted accounting principles for annual year-end financial statements. In the opinion of management, all
adjustments considered necessary for a fair presentation, have been included and are of a normal, recurring nature. The balance sheet as of
December 31, 2008 has been derived from the audited financial statements at that date, but does not include all of the information and footnotes
required by generally accepted accounting principles. Operating results for the three months ended March 31, 2009 are not necessarily indicative
of the results that may be expected for the year ending December 31, 2009.

The accounting and reporting policies of MVB conform to accounting principles generally accepted in the United States and practices in the
banking industry. The preparation of the financial statements in conformity with accounting principles generally accepted in the United States
requires management to make estimates and assumptions that affect the amounts reported in the financial statements and accompanying notes.
Estimates, such as the allowance for loan losses, are based upon known facts and circumstances. Estimates are revised by management in the
period such facts and circumstances change. Actual results could differ from those estimates. All significant inter-company accounts and
transactions have been eliminated in consolidation.

The consolidated balance sheet as of December 31, 2008 has been extracted from audited financial statements included in MVB�s 2008 filing on
Form 10-K. Certain information and footnote disclosures normally included in financial statements prepared in accordance with accounting
principles generally accepted in the United States have been omitted. These financial statements should be read in conjunction with the financial
statements and notes thereto included in MVB�s December 31, 2008, Form 10-K filed with the Securities and Exchange Commission.

Note 2. Allowance for Loan Losses

The provision for loan losses for the three months ended March 31, 2009 and 2008 was $151 and $148, respectively. Management bases the
provision for loan losses upon its continuing evaluation of the adequacy of the allowance for loan losses and the overall management of inherent
credit risk.

Management continually monitors the risk in the loan portfolio through review of the monthly delinquency reports and the Loan Review
Committee, which is responsible for the determination of the adequacy of the allowance for loan losses. This analysis involves both experience
of the portfolio to date and the makeup of the overall portfolio. The allocation among the various components of the loan portfolio and its
adequacy is somewhat difficult considering the limited operating history in newer markets. Specific loss estimates are derived for individual
loans based on specific criteria such as current delinquency status, related deposit account activity, estimates of cash flow and underlying
collateral value.

The results of this analysis at March 31, 2009, indicate that the allowance for loan losses is considered adequate to absorb losses inherent in the
portfolio.

See accompanying notes to unaudited financial statements.
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(Dollars in thousands)

March 31
2009 2008

Allowance for loan losses
Balance, beginning of period $ 1,860 $ 1,733

Loan charge-offs (26) (142)
Loan recoveries 49 1

Net charge-offs 23 (141)
Loan loss provision 151 148

Balance, end of period $ 2,034 $ 1,740

Total non-performing assets and accruing loans past due 90 days are summarized as follows:

(Dollars in thousands)

March 31
2009 2008

Non-accrual loans:
Commercial $ 811 $ 12
Real Estate �  176
Consumer 10 1

Total non-accrual loans 821 189
Renegotiated loans �  �  

Other non-performing loans �  �  
Other real estate, net 779 �  

Total non-performing assets $ 1,600 $ 189

Accruing loans past due 90 days or more $ 1,895 $ 441
Non-performing loans as a % of total loans .39% .11%
Allowance for loan losses as a % of non-performing loans 247.75% 920.63%
Note 3. Borrowed Funds

The Company is a party to repurchase agreements with certain customers. As of March 31, 2009 and December 31, 2008, the Company had
repurchase agreements of $18.4 million and $21.9 million.

The bank is a member of the Federal Home Loan Bank (�FHLB�) of Pittsburgh, Pennsylvania. Borrowings from the FHLB are secured by stock in
the FHLB of Pittsburgh, qualifying first mortgage loans, mortgage-backed securities and certain investment securities. The remaining maximum
borrowing capacity with the FHLB at March 31, 2009 was approximately $39.9 million.

6
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Borrowings from the FHLB were as follows:

March 31
2009

December 31
2008

Fixed interest rate note, originating April 1999, due April 2014, interest of 5.41% is payable monthly. $ 1,000 $ 1,000

Fixed interest rate note, originating January 2005, due January 2020, interest of 5.14% is payable in monthly
installments of $11.

1,068 1,087

Fixed interest rate note, originating April 2002, due May 2017, interest of 5.90% is payable monthly. 672 676

Fixed interest rate note, originating July 2006, due July 2016, payable in monthly installments of $8, including
interest of 4.50%.

1,408 1,417

Fixed interest rate note, originating October 2006, due October 2021, payable in monthly installments of $6,
including interest of 5.20%.

1,122 1,127

Fixed interest rate note, originating February 2007, due February 2022, payable in monthly installments of $5,
including interest of 5.22%.

941 944

Fixed interest rate note, originating April 2007, due April 2022, payable in monthly installments of $6, including
interest of 5.18%.

1,064 1,068

Floating interest rate note, originating March 2003, due December 2011, interest of 0.66% payable monthly. 2,284 18,545

Fixed interest rate note, originating December 2007, due December 2017, payable in monthly installments of $7,
including interest of 5.25%.

1,073 1,078

Fixed interest rate note originating March 2008, due March 2009, interest of 2.26% payable quarterly. �  2,000

Fixed interest rate note originating March 2008, due March 2013, interest of 2.37% payable quarterly. 2,000 2,000

$ 12,632 $ 30,942

In March 2007 the Company completed the private placement of $4 million Floating Rate, Trust Preferred Securities through its MVB Financial
Statutory Trust I subsidiary (the �Trust�). The Company established the trust for the sole purpose of issuing the Trust Preferred Securities pursuant
to an Amended and Restated Declaration of Trust. The proceeds from the sale of the Trust Preferred Securities will be loaned to the Company
under subordinated Debentures (the �Debentures�) issued to the Trust pursuant to an Indenture. The Debentures are the only asset of the Trust. The
Trust Preferred Securities have been issued to a pooling vehicle that will use the distributions on the Trust Preferred Securities to securitize note
obligations. The securities issued by the Trust are includable for regulatory purposes as a component of the Company�s Tier I capital.

The Trust Preferred Securities and the Debentures mature in 30 years and are redeemable by the Company after five years. Interest payments are
due in March, June, September and December and are adjusted at the interest due dates at a rate of 1.62% over the three month LIBOR Rate.
The Company reflects borrowed funds in the amount of $4.1 million as of March 31, 2009 and 2008 and interest expense of $36 and $65 for the
periods ended March 31, 2009 and 2008.

7
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A summary of maturities of these borrowings over the next five years is as follows:

Year Amount
2009 150
2010 210
2011 2,505
2012 232
2013 2,000
Thereafter 11,659

16,756

Note 4. � Comprehensive Income

The Company is required to present comprehensive income in a full set of general-purpose financial statements for all periods presented. The
following represents comprehensive income for the three month periods ended March 31, 2009 and March 31, 2008.

The following table represents other comprehensive income before tax and net of tax:

(in thousands)

For the three months ended
March 31,

2009 2008
Unrealized gain (loss) on securities available for sale $ 42 $ 277
Pension liability adjustment �  �  
Tax effect (16) (111)

Net of tax effect 26 166
Net income as reported 379 263

Total comprehensive income $ 405 $ 429

Note 5 � Net Income Per Common Share

MVB determines basic earnings per share by dividing net income by the weighted average number of common shares outstanding during the
period. Diluted earnings per share is determined by dividing net income by the weighted average number of shares outstanding increased by the
number of shares that would be issued assuming the exercise of stock options. At March 31, 2009 and 2008, stock options to purchase 132,663
and 149,507 shares at an average price of $15.40 and $15.00, respectively, were outstanding. For the three months ended March 31, 2009 and
2008, the dilutive effect of stock options was 30,512 and 39,022 shares, respectively.

Note 6 � Recent Accounting Pronouncements

In December 2007, the FASB issued FAS No. 141 (revised 2007), Business Combinations (�FAS 141(R)), which establishes principles and
requirements for how an acquirer recognizes and measures in its financial statements the identifiable assets acquired, the liabilities assumed, and
any noncontrolling interest in an acquiree, including the recognition and measurement of goodwill acquired in a business combination. FAS
No. 141(R) is effective for fiscal years beginning on or after December 15, 2008. Earlier adoption is prohibited. The adoption of this standard is
not expected to have a material effect on the Company�s results of operations or financial position

In September 2006, the FASB issued FAS No. 157, Fair Value Measurements, which provides enhanced guidance for using fair value to
measure assets and liabilities. The standard applies whenever other standards require or permit assets or liabilities to be measured at fair value.
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statements issued for fiscal years beginning after November 15, 2007 and interim periods within those fiscal years. In February 2008, the FASB
issued Staff Position No. 157-1, Application of FASB Statement No. 157 to FASB Statement No. 13 and Other Accounting Pronouncements That
Address Fair Value Measurements for Purposes of Lease Classification or Measurement under Statement 13, which removed leasing
transactions accounted for under FAS No. 13 and related guidance from the scope of FAS No. 157. Also in February 2008, the FASB issued
Staff Position No.157-2, Partial Deferral of the Effective Date of Statement 157, which deferred the effective date of FAS No. 157 for all
nonfinancial assets and nonfinancial liabilities to fiscal years beginning after November 15, 2008. The adoption of this standard on January 1,
2008 had no material impact on the Company�s results of operations or financial position.

In September 2006, the FASB issued FAS No. 158, Employers� Accounting for Defined Benefit Pension and Other Post Retirement Plans, an
amendment of FASB Statements No. 87, 88, 106 and 132(R). This Statement requires that employers measure plan assets and obligations as of
the balance sheet date. This requirement is effective for fiscal years ending after December 15, 2008. The other provisions of the Statement were
effective as of the end of the fiscal year ending after December 15, 2006, for public companies. The adoption of this standard did not have a
material impact on the Company�s results of operations or financial position.

In March 2008, the FASB issued FAS No. 161, Disclosures about Derivative Instruments and Hedging Activities, to require enhanced
disclosures about derivative instruments and hedging activities. The new standard has revised financial reporting for derivative instruments and
hedging activities by requiring more transparency about how and why an entity uses derivative instruments, how derivative instruments and
related hedged items are accounted for under FAS No. 133, Accounting for Derivative Instruments and Hedging Activities; and how derivative
instruments and related hedged items affect an entity�s financial position, financial performance, and cash flows. FAS No. 161 requires disclosure
of the fair values of derivative instruments and their gains and losses in a tabular format. It also requires entities to provide more information
about their liquidity by requiring disclosure of derivative features that are credit risk-related. Further, it requires cross-referencing within
footnotes to enable financial statement users to locate important information about derivative instruments. FAS No. 161 is effective for financial
statements issued for fiscal years and interim periods beginning after November 15, 2008, with early application encourage. The adoption of this
standard is not expected to have a material effect on the Company�s results of operations or financial position.

In February 2008, the FASB issued FSP No. FAS 140-3, Accounting for Transfers of Financial Assets and Repurchase Financing Transactions.
This FSP concludes that a transferor and transferee should not separately account for a transfer of a financial asset and a related repurchase
financing unless (a) the two transactions have a valid and distinct business or economic purpose for being entered into separately and (b) the
repurchase financing does not result in the initial transferor regaining control over the financial asset. The FSP is effective for financial
statements issued for fiscal years beginning on or after November 15, 2008, and interim periods within those fiscal years. The adoption of this
FSP is not expected to have a material effect on the Company�s results of operations or financial position

In April 2008, the FASB issued FSP No. 142-3, Determination of the Useful Life of Intangible Assets (�FSP 142-3�). FSP 142-3 amends the
factors that should be considered in developing assumptions about renewal or extension used in estimating the useful life of a recognized
intangible asset under FAS No. 142, Goodwill and Other Intangible Assets. This standard is intended to improve the consistency between the
useful life of a recognized intangible asset under FAS No. 142 and the period of expected cash flows used to measure the fair value of the asset
under FAS No. 141R and other GAAP. FSP 142-3 is effective for financial statements issued for fiscal years beginning after December 15,
2008. The measurement provisions of this standard will apply only to intangible assets of the Company acquired after the effective date. The
adoption of this FSP is not expected to have a material effect on the Company�s results of operations or financial position.

9
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In June 2008, the FASB issued FSP No. EITF 03-6-1, Determining Whether Instruments Granted in Share-Based Payment Transactions Are
Participating Securities, to clarify that instruments granted in share-based payment transactions can be participating securities prior to the
requisite service having been rendered. A basic principle of the FSP is that unvested share-based payment awards that contain nonforfeitable
rights to dividends or dividend equivalents (whether paid or unpaid) are participating securities and are to be included in the computation of EPS
pursuant to the two-class method. The provisions of this FSP are effective for financial statements issued for fiscal years beginning after
December 15, 2008, and interim periods within those years. All prior-period EPS data presented (including interim financial statements,
summaries of earnings, and selected financial data) are required to be adjusted retrospectively to conform with the provisions of the FSP. The
adoption of this FSP is not expected to have a material effect on the Company�s results of operations or financial position.

In April 2009, the FASB issued FSP No. FAS 157-4, Determining Fair Value When the Volume and Level of Activity for the Asset or Liability
Have Significantly Decreased and Identifying Transactions That Are Not Orderly. This FSP relates to determining fair values when there is no
active market or where the price inputs being used represent distressed sales. It reaffirms the need to use judgment to ascertain if a formerly
active market has become inactive and in determining fair values when markets have become inactive. FSP No. FAS 157-4 is effective for
interim and annual periods ending after June 15, 2009, but entities may early adopt this FSP for the interim and annual periods ending after
March 15, 2009. The adoption of this FSP is not expected to have a material effect on the Company�s results of operations or financial position

In April 2009, the FASB issued FSP No. FAS 107-1 and APB 28-1, Interim Disclosures about Fair Value of Financial Instruments, which
relates to fair value disclosures for any financial instruments that are not currently reflected on the balance sheet of companies at fair value. Prior
to issuing this FSP, fair values for these assets and liabilities were only disclosed once a year. The FSP now requires these disclosures on a
quarterly basis, providing qualitative and quantitative information about fair value estimates for all those financial instruments not measured on
the balance sheet at fair value. FSP No. FAS 107-1 and APB 28-1 is effective for interim and annual periods ending after June 15, 2009, but
entities may early adopt this FSP for the interim and annual periods ending after March 15, 2009. The adoption of this FSP is not expected to
have a material effect on the Company�s results of operations or financial position.

In April 2009, the FASB issued FSP No. FAS 115-2 and FAS 124-2, Recognition and Presentation of Other-Than-Temporary Impairments,
which provides additional guidance designed to create greater clarity and consistency in accounting for and presenting impairment losses on
securities. FSP No. FAS 115-2 and FAS 124-2 is effective for interim and annual periods ending after June 15, 2009, but entities may early
adopt this FSP for the interim and annual periods ending after March 15, 2009. The adoption of this FSP is not expected to have a material effect
on the Company�s results of operations or financial position.

In February 2007, the FASB issued FAS No. 159, The Fair Value Option for Financial Assets and Financial Liabilities � Including an amendment
of FASB Statement No. 115, which provides all entities with an option to report selected financial assets and liabilities at fair value. The
objective of the FAS No. 159 is to improve financial reporting by providing entities with the opportunity to mitigate volatility in earnings caused
by measuring related assets and liabilities differently without having to apply the complex provisions of hedge accounting. FAS No. 159 is
effective as of the beginning of an entity�s first fiscal year beginning after November 15, 2007. Early adoption is permitted as of the beginning of
a fiscal year that begins on or before November 15, 2007 provided the entity also elects to apply the provisions of FAS No. 157, Fair Value
Measurements. The adoption of this standard is not expected to have a material effect on the Company�s results of operations or financial
position.

10
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Effective January 1, 2008, the Company adopted FAS 157, which, among other things, requires enhanced disclosures about assets and liabilities
carried at fair value. FAS 157 establishes a hierarchal disclosure framework associated with the level of pricing observability utilized in
measuring assets and liabilities at fair value. The three broad levels defined by FAS 157 hierarchy are as follows:

Level I: Quoted prices are available in active markets for identical assets or liabilities as of the reported date.

Level II: Pricing inputs are other than quoted prices in active markets, which are either directly or indirectly observable as of the reported date.
The nature of these assets and liabilities include items for which quoted prices are available but traded less frequently, and items that are fair
valued using other financial instruments, the parameters of which can be directly observed.

Level III: Assets and liabilities that have little to no pricing observability as of the reported date. These items do not have two-way markets and
are measured using management�s best estimate of fair value, where the inputs into the determination of fair value require significant
management judgment or estimation.

The following table presents the assets and liabilities reported on the consolidated statements of financial condition at their fair value as of
March 31, 2009 by level within the fair value hierarchy. As required by FAS 157, financial assets and liabilities are classified in their entirety
based on the lowest level of input that is significant to the fair value measurement.

March 31, 2009
(In Thousands) Level I Level II Level III Total
Assets:
Investment securities, available for sale 16,533 16,533

Item 2. Management�s Discussion and Analysis of Financial Condition and Results of Operations
The Private Securities Litigation Reform Act of 1995 indicates that the disclosure of forward-looking information is desirable for investors and
encourages such disclosure by providing a safe harbor for forward-looking statements that involve risk and uncertainty. All statements other than
statements of historical fact included in this Form 10-Q including statements in Management�s Discussion and Analysis of Financial Condition
and Results of Operations are, or may be deemed to be, forward looking statements within the meaning of Section 27A of the Securities Act of
1933 and Section 21E of the Exchange Act of 1934. In order to comply with the terms of the safe harbor, the corporation notes that a variety of
factors, (e.g., changes in the national and local economies, changes in the interest rate environment, competition, etc.) could cause MVB�s actual
results and experience to differ materially from the anticipated results or other expectations expressed in those forward-looking statements.
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At March 31, 2009 and for the Three Months Ended March 31, 2009 and 2008

Three Months Ended
March 31

2009 2008
Net income to:
Average assets .55% .45%
Average stockholders� equity 5.71 4.32
Net interest margin 3.38 3.51

Average stockholders� equity to average assets 9.66 10.50
Total loans to total deposits (end of period) 95.03 107.92
Allowance for loan losses to total loans (end of period) .96 .95
Efficiency ratio 73.25 77.46
Capital ratios:
Tier 1 capital ratio 12.69 14.10
Risk-based capital ratio 13.59 15.06
Leverage ratio 10.46 11.17
Cash dividends as a percentage of net income N/A N/A
Per share data:
Book value per share (end of period) $ 16.20 $ 15.99
Market value per share (end of period)* 20.00 20.00
Basic earnings per share .24 .17
Diluted earnings per share .23 .17

* Market value per share is based on MVB�s knowledge of certain arms-length transactions in the stock as MVB�s common stock is not traded
on any market. There may be other transactions involving either higher or lower prices of which MVB is unaware.
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Introduction

The following discussion and analysis of the consolidated financial statements of MVB Financial Corp. is presented to provide insight into
management�s assessment of the financial results. MVB has three wholly-owned second tier holding companies which own 100 percent of MVB
Bank, Inc. (�the bank�). The bank is the primary financial entity in this discussion. Unless otherwise noted, this discussion will be in reference to
the bank.

MVB Bank, Inc. was chartered by the State of West Virginia and is subject to regulation, supervision, and examination by the Federal Deposit
Insurance Corporation and the West Virginia Department of Banking. The bank is not a member of the Federal Reserve System. The bank is a
member of the Federal Home Loan Bank of Pittsburgh.

The bank began operations January 4, 1999, at 301 Virginia Avenue in Fairmont, West Virginia. MVB Bank, Inc. provides a full array of
financial products and services to its customers, including traditional banking products such as deposit accounts, lending products, debit cards,
automated teller machines, and safe deposit rental facilities. The bank opened a banking office in the Shop N Save supermarket in White Hall,
WV during the second quarter of 2000. During August of 2005, the bank opened a full-service office at 1000 Johnson Avenue in Bridgeport,
WV. In October of 2005 MVB Bank, Inc. purchased an office at 88 Somerset Boulevard in Charles Town, WV. Additionally, the bank opened a
full service office at 651 Foxcroft Avenue in Martinsburg, WV during August 2007.

This discussion and analysis should be read in conjunction with the prior year-end audited financial statements and footnotes thereto included in
the Company�s filing on Form 10-K and the unaudited financial statements, ratios, statistics, and discussions contained elsewhere in this Form
10-Q.

Application of Critical Accounting Policies

MVB�s consolidated financial statements are prepared in accordance with accounting principles generally accepted in the United States and
follow general practices within the banking industry. Application of these principles requires management to make estimates, assumptions, and
judgments that affect the amounts reported in the financial statements; accordingly, as this information changes, the financial statements could
reflect different estimates, assumptions, and judgments. Application of certain accounting policies inherently requires a greater reliance on the
use of estimates, assumptions and judgments and as such, the probability of actual results being materially different from reported estimates is
increased. Estimates, assumptions, and judgments are necessary when assets and liabilities are required to be recorded at fair value, when a
decline in the value of an asset not carried on the financial statements at fair value warrants an impairment write-down or valuation reserve to be
established, or when an asset or liability needs to be recorded contingent upon a future event. Carrying assets and liabilities at fair value
inherently results in more financial statement volatility. The fair values and the information used to record valuation adjustments for certain
assets and liabilities are based either on quoted market prices or are provided by other third-party sources, when available. When third-party
information is not available, valuation adjustments are estimated in good faith by management primarily through the use of internal forecasting
techniques.

The most significant accounting policies followed by MVB are presented in Note 1 to the audited consolidated financial statements included in
MVB�s 2008 Annual Report on Form 10-K. These policies, along with the disclosures presented in the other financial statement notes and in
management�s discussion and analysis of operations, provide information on how significant assets and liabilities are valued in the financial
statements and how those values are determined. Based on the valuation techniques used and the
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sensitivity of financial statement amounts to the methods, assumptions, and estimates underlying those amounts, management has identified the
determination of the allowance for loan losses to be the accounting area that requires the most subjective or complex judgments, and as such
could be most subject to revision as new information becomes available.

The allowance for loan losses represents management�s estimate of probable credit losses inherent in the loan portfolio. Determining the amount
of the allowance for loan losses is considered a critical accounting estimate because it requires significant judgment and the use of estimates
related to the amount and timing of estimated future cash flows, estimated losses in pools of homogeneous loans based on historical loss
experience of peer banks, estimated losses on specific commercial credits, and consideration of current economic trends and conditions, all of
which may be susceptible to significant change. The loan portfolio also represents the largest asset in the consolidated balance sheet. Note 1 to
the consolidated financial statements in MVB�s 10-K describes the methodology used to determine the allowance for loan losses and a discussion
of the factors driving changes in the amount of the allowance for loan losses is included in the Allowance for Loan Losses section of
Management�s Discussion and Analysis in this quarterly report on Form 10-Q.

Results of Operations

Overview of the Statement of Income

For the quarter ended March 31, 2009, MVB earned $379 compared to $263 in the first quarter of 2008. Net interest income increased by $277
and other expenses increased by $105. The increase in net interest income was driven by rate decreases in the early portion of 2008. Interest
income decreased by $188 and interest expense decreased by $465. The increase in other operating expenses was principally the result of an
increase in salaries expense of $56 and an increase in other expense of $42, mainly the result of an increase in FDIC insurance of $18, increased
loan costs of $12 and directors� fees of $6.

Loan loss provisions of $151 and $148 were made for the quarters ended March 31, 2009 and 2008, respectively. The provision for loan losses,
which is a product of management�s formal quarterly analysis, is recorded in response to inherent risks in the loan portfolio.

Non-interest income for the quarters ended March 31, 2009 and 2008 totaled $418 and $421, respectively. The most significant portion of
non-interest income is service charges on deposit accounts, which totaled $154 at March 31, 2009. Income on loans held for sale increased by
$34 in the first quarter of 2009 while other operating income decreased by $18 and there were no gains on sale of securities in 2009 versus the
gain on sale of Visa stock of $16 in 2008.

Non-interest expense for the quarters ended March 31, 2009 and 2008 totaled $1.9 million and $1.8 million, respectively. The most significant
increases were as follows: salaries and benefits increased by $56 and other operating expenses increased by $42.

Interest Income and Expense

Net interest income is the amount by which interest income on earning assets exceeds interest expense on interest-bearing liabilities.
Interest-earning assets include loans and investment securities. Interest-bearing liabilities include interest-bearing deposits and repurchase
agreements and Federal Home Loan Bank advances. Net interest income is the primary source of revenue for the bank. Changes in market
interest rates, as well as changes in the mix and volume of interest-earning assets and interest-bearing liabilities impact net interest income.
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Net interest margin is calculated by dividing net interest income by average interest-earning assets. This ratio serves as a performance
measurement of the net interest revenue stream generated by the bank�s balance sheet. The net interest margin for the quarters ended March 31,
2009 and 2008 was 3.38% and 3.51% respectively. During 2008 the Federal Reserve began a series of rate cuts resulting in a total rate decrease
of 4.25%. This rate decrease had the greatest impact on MVB in the yield on commercial loans, which decreased from 7.27% at March 31, 2008
to 5.47% at March 31, 2009.

Management continuously monitors the effects of net interest margin on the performance of the bank. Growth and mix of the balance sheet will
continue to impact net interest margin in future periods. With the recent rate cuts, management has begun to focus on adding more commercial
loans that annually adjust the rate, as opposed to loans with rates that float daily. This setup more closely matches the maturities of the deposit
base.
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Average Balances and Interest Rates

(Unaudited)(Dollars in thousands)

Three Months Ended
March 31, 2009

Three Months Ended
March 31, 2008

Average
Balance

Interest
Income/
Expense

Yield/
Cost

Average
Balance

Interest
Income/
Expense

Yield/
Cost

Assets
Interest-bearing deposits in banks $ 326 $ �  �  % $ 1,645 $ 11 2.67%
Certificates of deposit in other banks 18,188 120 2.64 �  �  �  
Investment securities 24,482 303 4.95 27,697 352 5.08
Loans:
Commercial 136,532 1,868 5.47 113,923 2,071 7.27
Tax exempt 10,656 117 4.39 6,974 86 4.93
Consumer 13,863 244 7.04 14,043 259 7.38
Real estate 48,578 753 6.20 47,270 814 6.89

Total loans 209,629 2,982 5.69 182,210 3,230 7.09

Total earning assets 252,625 3,405 5.39 211,552 3,593 6.79
Cash and due from banks 5,691 5,718
Other assets 16,356 14,843

Total assets $ 274,672 $ 232,113

Liabilities
Deposits:
Non-interest bearing demand $ 23,231 $ � % $ 21,307 $ � %
NOW 23,009 40 0.70 14,467 28 0.77
Money market checking 25,727 65 1.01 29,611 192 2.59
Savings 7,525 2 0.11 6,208 8 0.52
IRAs 7,780 78 4.01 7,073 83 4.69
CDs 114,037 867 3.04 87,800 1,055 4.81
Repurchase agreements & FFS 19,305 39 0.81 19,351 113 2.34
FHLB borrowings 21,928 146 2.66 16,144 194 4.81
Long-term debt 4,124 36 3.49 4,124 65 6.30

Total interest-bearing liabilities 223,435 1,273 2.28 184,778 1,738 3.76

Other liabilities 1,463 1,655

Total liabilities 248,129 207,740

Stockholders� equity
Common stock 1,614 1,539
Paid-in capital 20,258 19,037
Treasury Stock (464) (178)
Retained earnings 4,996 4,024
Accumulated other comprehensive income (325) (405)
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Total stockholders� equity 26,543 24,373

Total liabilities and stockholders� equity $ 274,672 $ 232,113

Net interest spread 3.11 3.03
Impact of non-interest bearing funds on margin .26 .48

Net interest income-margin $ 2,132 3.38% $ 1,855 3.51%
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Non-Interest Income

Service charges on deposit accounts generate the core of the bank�s non-interest income. Non-interest income totaled $418 in the first quarter of
2009 compared to $421 in the first quarter of 2008.

Service charges on deposit accounts include mainly non-sufficient funds and returned check fees, allowable overdraft fees and service charges
on commercial accounts.

The bank is continually searching for ways to increase non-interest income. Income from loans sold in the secondary market continues to be a
major area of focus for MVB.

Non-Interest Expense

For the first quarter of 2009, non-interest expense totaled $1.9 million compared to $1.8 million in the first quarter of 2008. MVB�s efficiency
ratio was 73.25% for the first quarter of 2009 compared to 77.46% for the first quarter of 2008. This ratio measures the efficiency of non-interest
expenses incurred in relationship to net interest income plus non-interest income.

Salaries and benefits totaled $1.1 million for the quarter ended March 31, 2009 compared to $999 for the quarter ended March 31, 2008. This
$56 increase in salaries and benefits reflects adjustments to existing personnel and lower deferred direct loan costs. MVB had 75 full-time
equivalent personnel at March 31, 2009 compared to 73 full-time equivalent personnel as of March 31, 2008. Management will continue to
strive to find new ways of increasing efficiencies and leveraging its resources, while effectively optimizing customer service.

For the quarters ended March 31, 2009 and 2008, occupancy expense totaled $142 and $129, respectively. This $13 increase was the result of
increased operating expenses in Berkeley County.

Other operating expense totaled $229 in the first quarter of 2009 compared to $187 in the first quarter of 2008. The largest items relating to this
increase of $42 were an $18 increase in FDIC insurance and increased loan costs of $12.

Return on Average Assets and Average Equity

Returns on average assets (ROA) and average equity (ROE) were .55% and 5.71% for the first quarter of 2009 compared to .45% and 4.32% in
the first quarter of 2008. Overview of the Statement of Condition

MVB�s interest-earning assets, interest-bearing liabilities, and stockholders� equity changed significantly during the first quarter of 2009
compared to 2008. The most significant areas of change between the quarters ended March 31, 2009 and March 31, 2008 were as follows: net
loans increased to an average balance of $209.6 million from $182.2 million, interest-bearing liabilities grew to an average balance of $223.4
million from $184.8 million, non interest-bearing demand deposits increased to an average balance of $23.0 million from $21.3 million and
stockholders� equity increased to an average balance of $26.5 million from $24.4 million. These trends reflect the continued growth of MVB.

Total assets at March 31, 2009 were $286.7 million or an increase of $28.0 million since December 31, 2008. The greatest areas of increase were
$21.8 million in certificates of deposits with other banks and $8.8 million in loan growth, principally in the commercial loan area in the Harrison
County region.

Deposits totaled $223.3 million at March 31, 2009 or an increase of $50.2 million since December 31, 2008. $29 of this increase is the result of
acquiring brokered deposits of 6 month and 12 month terms and matching them with certificates of deposits with other banks for those same
terms to gain spreads of at least 75 basis points to enhance revenue as well as the offering of a new brokerage buster product which produced
$10.8 million in new deposits and normal growth. Repurchase agreements totaled $18.4 million and have decreased $3.5 million since
December 31, 2008. This is partially the result of normal business fluctuations, along with commercial customers moving money to non-interest
bearing accounts because of the lack of rate in the market.
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Federal Home Loan Bank borrowings decreased by $19.3 million from December 31, 2008, the result of increased funding levels from the
brokerage buster account and other deposit growth.

Stockholders� equity has increased approximately $383 from December 31, 2008 due to earnings for the three months ended March 31, 2009 of
$379.

Cash and Cash Equivalents

Cash and cash equivalents totaled $4.8 million as of March 31, 2009 compared to $4.7 million as of December 31, 2008.

Total cash and cash equivalents fluctuate on a daily basis due to transactions in process and other liquidity and performance demands.
Management believes the liquidity needs of MVB are satisfied by the current balance of cash and cash equivalents, readily available access to
traditional and non-traditional funding sources, and the portions of the investment and loan portfolios that mature within one year. These sources
of funds should enable MVB to meet cash obligations as they come due.

Investment Securities

Investment securities totaled $23.3 million as of March 31, 2009 and $26.6 million as of December 31, 2008. Government sponsored agency
securities comprise the majority of the portfolio. This $3.3 million decrease is the result of high yielding investments being called from the
portfolio and not being replaced with similar items, due to loan demand and the lesser need for investments to pledge to secure repurchase
agreements.

Management monitors the earnings performance and liquidity of the investment portfolio on a regular basis through Asset/Liability Committee
meetings. The group also monitors net interest income, sets pricing guidelines, and manages interest rate risk for the bank. Through active
balance sheet management and analysis of the investment securities portfolio, the bank maintains sufficient liquidity to satisfy depositor
requirements and the various credit needs of its customers. Management believes the risk characteristics inherent in the investment portfolio are
acceptable based on these parameters.

Loans

The bank�s lending is primarily focused in the Marion, Harrison, Jefferson and Berkeley County areas of West Virginia, and consists primarily of
commercial lending, retail lending, which includes single-family residential mortgages, and consumer lending.

The following table details total loans outstanding as of:

(Dollars in thousands)

March 31
2009

December 31
2008

Commercial and nonresidential real estate $ 145,985 $ 137,872
Residential real estate 53,304 52,303
Consumer and other 12,878 13,066

Total loans $ 212,167 $ 203,241
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Loan Concentration

At March 31, 2009, commercial loans comprised the largest component of the loan portfolio. The majority of commercial loans that are not
secured by real estate are lines of credit secured by accounts receivable. While the loan concentration is in commercial loans, the commercial
portfolio is comprised of loans to many different borrowers, in numerous different industries but primarily located in our market areas.

Allowance for Loan Losses

Management continually monitors the loan portfolio through review of the monthly delinquency reports and through the Loan Review
Committee. The Loan Review Committee is responsible for the determination of the adequacy of the allowance for loan losses. Their analysis
involves both experience of the portfolio to date and the makeup of the overall portfolio. Specific loss estimates are derived for individual loans
based on specific criteria such as current delinquency status, related deposit account activity, where applicable, local market rumors, which are
generally based on some factual information, and changes in the local and national economy. While local market rumors are not measurable or
perhaps not readily supportable, historically, this form of information can be an indication of a potential problem. The allowance for loan losses
is further based upon the internal risk rating assigned to the various loan types within the portfolio.

Funding Sources

MVB considers a number of alternatives, including but not limited to deposits, short-term borrowings, and long-term borrowings when
evaluating funding sources. Traditional deposits continue to be the most significant source of funds for the bank, reaching $223.3 million at
March 31, 2009.

Non interest bearing deposits remain a core funding source for MVB. At March 31, 2009, non-interest bearing deposits totaled $23.8 million
compared to $22.5 million at December 31, 2008. Management intends to continue to focus on finding ways to increase the bank�s base of
non-interest bearing funding sources.

Interest-bearing deposits totaled $199.5 million at March 31, 2009 compared to $150.6 million at December 31, 2008. Average interest-bearing
liabilities totaled $223.4 million during the first quarter of 2009 compared to $184.8 million for the first quarter of 2008. Average non-interest
bearing demand deposits totaled $23.2 million for the first quarter of 2009 compared to $21.3 million for the first quarter of 2008. Management
will continue to emphasize deposit gathering in 2009 by offering outstanding customer service and competitively priced products. Management
will also concentrate on balancing deposit growth with adequate net interest margin to meet MVB�s strategic goals.

Along with traditional deposits, MVB has access to both repurchase agreements, which are corporate deposits secured by pledging securities
from the investment portfolio, and Federal Home Loan Bank borrowings to fund its operations and investments. At March 31, 2009, repurchase
agreements totaled $18.4 million compared to $21.9 million at December 31, 2008. In addition to the aforementioned funds alternatives, MVB
has access to more than $39.9 million through additional advances from the Federal Home Loan Bank of Pittsburgh and the ability to readily sell
jumbo certificates of deposits to other banks as well as brokered deposit markets.

Capital/Stockholders� Equity

The bank was initially capitalized when it sold 452,000 shares of stock at $10 per share or a total of $4.5 million in an offering during 1998.
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In October of 1999 the bank completed a secondary offering of 66,000 shares of stock at $11 per share or a total of $726,000. This offering was
used to purchase MVB�s main office at 301 Virginia Avenue.

During November of 2002 the bank completed another secondary offering of 164,000 shares of stock at $12.50 per share or a total of $2.0
million. This offering was needed to continue funding the bank�s growth.

In 2004, the bank formed a one-bank holding company. In that transaction, MVB Financial Corp. issued shares of common stock in exchange
for shares of the bank�s common stock.

In 2006, MVB completed a public offering of 725,000 shares totaling $11.6 million.

In March 2007, MVB formed a statutory business trust for the purpose of issuing $4 million in trust preferred capital securities with the proceeds
invested in MVB Bank, Inc. This was done primarily to increase the lending limit of the bank. The securities mature in 30 years and are
redeemable by the Company after five years. The securities are at an interest cost of 1.62% over the three month LIBOR rate which is reset
quarterly.

In April 2008, MVB completed a public offering of more than 100,000 shares which provided 2.4 million in additional capital.

At March 31, 2009, accumulated other comprehensive (loss) totaled $(289) compared to $(315) at December 31, 2008.

The primary source of funds for dividends to be paid by MVB Financial Corp. is dividends received from its subsidiary bank, MVB Bank, Inc.
Dividends paid by the subsidiary bank are subject to restrictions by banking regulations. The most restrictive provision requires regulatory
approval if dividends declared in any year exceed that year�s retained net profits, as defined, plus the retained net profits, as defined, of the two
preceding years.

Bank regulators have established �risk-based� capital requirements designed to measure capital adequacy. Risk-based capital ratios reflect the
relative risks of various assets banks hold in their portfolios. A weight category of 0% (lowest risk assets), 20%, 50%, or 100% (highest risk
assets) is assigned to each asset on the balance sheet. Detailed information concerning MVB�s risk-based capital ratios can be found in Note 14 of
the Notes to the Consolidated Financial Statements of MVB�s 2008 Form 10-K. At March 31, 2009, MVB and its banking subsidiary�s risk-based
capital ratios exceeded the minimum standards for a well capitalized financial institution.

Commitments

In the normal course of business, the bank is party to financial instruments with off-balance sheet risk necessary to meet the financing needs of
customers and to manage its own exposure to fluctuations in interest rates. These financial instruments include commitments to extend credit.
The instruments involve, to varying degrees, elements of credit and interest rate risk in excess of the amount recognized in the balance sheets.
The contract or notional amounts of these instruments express the extent of involvement the bank has in these financial instruments.

Loan commitments are made to accommodate the financial needs of MVB�s customers. MVB uses the same underwriting standards in making
commitments and conditional obligations as it does for on-balance sheet instruments. The amount of collateral obtained is based on
management�s credit evaluation of the customer. Collateral held varies, but may include accounts receivable, inventory, property, plant, and
equipment, and income-producing commercial properties. The total amount of loan commitments outstanding at March 31, 2009 and
December 31, 2008 was $38.9 million and $46.5 million, respectively.
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Market Risk

There have been no material changes in market risks faced by MVB since December 31, 2008. For information regarding MVB�s market risk,
refer to MVB�s Annual Report to Shareholders for the year ended December 31, 2008.

Effects of Inflation on Financial Statements

Substantially all of the bank�s assets relate to banking and are monetary in nature. Therefore they are not impacted by inflation to the same degree
as companies in capital-intensive industries in a replacement cost environment. During a period of rising prices, a net monetary asset position
results in loss in purchasing power and conversely a net monetary liability position results in an increase in purchasing power. In the banking
industry, typically monetary assets exceed monetary liabilities. Therefore as prices increase, financial institutions experience a decline in the
purchasing power of their net assets.

Future Outlook

The bank�s results of operations in the first quarter of 2009 are an improvement over the first quarter of 2008 mainly due to the improvement in
net interest income. At this time in 2008 rates had decreased dramatically in a short period of time, decreasing yields on the loan portfolio while
deposit rates remained high. Over the course of 2008 and early 2009 MVB has reduced the cost of funds to offset the reduction in interest
income. MVB�s emphasis in future periods will be to do those things that have made the bank successful thus far. The critical challenge for the
bank in the future is to attract core deposits to fund growth in the new markets through continued delivery of the most outstanding customer
service with the highest quality products and technology.

Item 3. Quantitative and Qualitative Disclosures About Market Risk
No response required.

Item 4. Controls and Procedures
No response required.

Item 4(T). Controls and Procedures
The Company, under the supervision and with the participation of the Company�s management, including the Company�s President and Chief
Executive Officer, along with the Company�s Chief Financial Officer (the Principal Financial Officer), has evaluated the effectiveness as of
March 31, 2009, of the design and operation of the Company�s disclosure controls and procedures, as such term is defined under Rule 13a-15(e)
promulgated under the Securities Exchange Act of 1934, as amended (the �Exchange Act�). Based upon that evaluation, the Company�s President
and Chief Executive Officer, along with the Company�s Principal Accounting Officer concluded that the Company�s disclosure controls and
procedures were effective as of March 31, 2009.

There have been no material changes in the Company�s internal control over financial reporting during the first quarter of 2009 that have
materially affected, or are reasonably likely to materially affect, the Company�s internal control over financial reporting.

21

Edgar Filing: MVB FINANCIAL CORP - Form 10-Q

Table of Contents 28



Table of Contents

Part II. Other Information

Item 1. Legal Proceedings
None.

Item 1A. Risk Factors
No response required.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
None.

Item 3. Defaults Upon Senior Securities
None.

Item 4. Submission of Matters to a Vote of Security Holders
None.

Item 5. Other Information
Prior to the filing of this report on form 10-Q, MVB became aware of the failure of Silverton Bank, N.A. which was a correspondent bank for
MVB and in which MVB owned $186,000 in stock. The FDIC has taken over the bank and formed a bridge bank, The Silverton Bridge Bank. A
sale of the assets is currently in progress, but MVB anticipates that the investment owned in Silverton will be a total loss to be recognized in the
second quarter.

Item 6. Exhibits

(a) The following exhibits were filed with Form SB-2 Registration Statement, Registration No. 333-120931, filed December 1, 2004, and are
incorporated by reference herein.

Exhibit 3.1 Articles of Incorporation

Exhibit 3.1-1 Articles of Incorporation � Amendment

Exhibit 3.2 Bylaws

(b) The following exhibits are filed herewith.
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Exhibit 31.1 Certificate of principal executive officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

Exhibit 31.2 Certificate of principal financial officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

Exhibit 32.1 Certificate of principal executive officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

Exhibit 32.2 Certificate of principal financial officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

May 13, 2009 MVB Financial Corp.

By: /s/ Larry F. Mazza
Larry F. Mazza
President and Chief Executive Officer

By: /s/ Eric L. Tichenor
Eric L. Tichenor
Chief Financial Officer
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