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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington D.C. 20549

FORM 10-K/A

Amendment No. 2

(Mark One)

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the fiscal year ended December 31, 2016

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

Commission File Number: 000-18805

ELECTRONICS FOR IMAGING, INC.
(Exact name of registrant as specified in its charter)
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Delaware 94-3086355
(State or other Jurisdiction of

incorporation or organization)

(I.R.S. Employer
Identification No.)

6750 Dumbarton Circle, Fremont, CA 94555

(Address of principal executive offices) (Zip Code)

(650) 357-3500

(Registrant�s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Name of Exchange on which Registered
Common Stock, $.01 Par Value The NASDAQ Stock Market LLC

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes  ☒    No  ☐

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.    Yes  ☐    No  ☒

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports) and (2) has been subject
to such filing requirements for the past 90 days.    Yes  ☐    No  ☒

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files).    Yes  ☒    No  ☐

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405 of this chapter) is not contained
herein, and will not be contained, to the best of registrant�s knowledge, in definitive proxy or information statements incorporated by reference in
Part III of this Form 10-K or any amendment to this Form 10-K.  ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of �large accelerated filer�, �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒ Accelerated filer ☐

Non-accelerated filer ☐ Smaller reporting company ☐
Emerging growth company   ☐
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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.   ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).    Yes  ☐    No  ☒

The aggregate market value of the voting and non-voting common stock held by non-affiliates computed by reference to the price at which the
common stock was last sold on June 30, 2016 was $1,986,886,899 *

The number of shares outstanding of the registrant�s common stock, $.01 par value per share, as of January 26, 2017 was 46,431,857.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the definitive Proxy Statement to be delivered to stockholders in connection with the 2017 Annual Meeting of Stockholders are
incorporated by reference into Part III hereof.

* Based on the last trade price of the registrant�s common stock reported on The NASDAQ Global Select Market on June 30, 2016, the last
business day of the registrant�s second quarter of the 2016 fiscal year.
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EXPLANATORY NOTE

Electronics For Imaging, Inc. and its subsidiaries (�EFI,� �the �Company,� �we,� �us,� or �our�) is filing this Amendment No. 2 on Form 10-K/A
(�Amendment No. 2�) to its Annual Report on Form 10-K for the fiscal year ended December 31, 2016, which was originally filed on February 21,
2017 (the �Original Filing�) and previously amended on September 11, 2017 (the �First Amended Filing�), to amend and restate Item 9A of Part II,
�Controls and Procedures,� with respect to (a) the effectiveness of our disclosure controls and procedures and our internal control over financial
reporting and (b) Deloitte & Touche LLP�s related attestation report due to the identification of an additional material weakness in our internal
control over financial reporting identified subsequent to the issuance of our Original Filing and our First Amended Filing. Item 15 of Part IV,
�Exhibits and Financial Statement Schedule,� has also been amended to revise the reference to Deloitte�s opinion on our internal control over
financial reporting in its report of Independent Registered Public Accounting Firm included in Deloitte�s consent.

With respect to this Amendment No. 2, immaterial misstatements were identified subsequent to the First Amended Filing in our previously
issued financial statements for the years ended December 31, 2015 and 2016 and our interim financial information for the quarters ended
March 31, 2017 and June 30, 2017. We concluded these were not material to our financial statements for the years ended December 31, 2015
and 2016; however, due to the effect of recording an out of period correction during the three and nine months ended September 30, 2017,
management has determined to prospectively restate our financial statements when future financial statements are filed, to give effect to the
correction related to the excess and obsolescence provision and related Italian inventory immaterial misstatements when future financial
statements are filed, which is more fully explained below in Item 9A. As a result, we will prospectively correct our financial statements for the
years ended December 31, 2015 and 2016 when we file our Form 10-K for the year ended December 31, 2017 and Form 10-Q filing for the
quarters ended September 30, 2017. The impact to net income for the years ended December 31, 2016 and 2015 for these corrections would be a
decrease of $0.6 and $1.3 million from amounts previously reported of $45.5 and $33.5 million, respectively.

Although management has concluded that the immaterial misstatements related to our finished goods inventory reserve at our Italian
manufacturing subsidiary were not material to the 2016 financial statements, the possibility existed at December 31, 2016, that the deficiency in
our internal controls identified subsequent to the First Amended Filing, could have resulted in a material error in our financial results, which may
not have been detected in a timely manner.

As required by Rule 12b-15 under the Securities Exchange Act of 1934, as amended (the �Exchange Act�), the certifications required by Rule
13a-14(a) under the Exchange Act are also being filed as exhibits to this Amendment. This Amendment should be read in conjunction with the
Original Filing, which continues to speak as of the date of the Original Filing and the First Amended Filing, which continues to speak as of the
date of the First Amended Filing. Except as specifically noted above, this Amendment does not modify or update disclosures in the Original
Filing or the First Amended Filing. Accordingly, this Amendment does not reflect events occurring after the filing of the Original Filing or the
First Amended Filing or modify or update any related or other disclosures, other than those discussed above.
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PART II

Item 9A: Controls and Procedures

(a) Evaluation of Disclosure Controls and Procedures

We maintain �disclosure controls and procedures,� as this term is defined in Rule 13a-15(e) and 15d-15(e) under the Exchange Act, that are
designed to provide reasonable assurance that information required to be disclosed by us in reports that we file or submit under the Exchange
Act is recorded, processed, summarized, and reported within the time periods specified in SEC rules and forms, and that such information is
accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as appropriate, to allow
timely decisions regarding required disclosure. Our management, including the Chief Executive Officer and Chief Financial Officer, is engaged
in a comprehensive effort to review, evaluate, and improve our controls; however, management does not expect that our disclosure controls will
prevent all errors and all fraud. A control system, no matter how well designed and operated, can provide only reasonable, not absolute,
assurance that the control system�s objectives are met. Additionally, in designing disclosure controls and procedures, our management necessarily
was required to apply its judgment in evaluating the cost-benefit relationship of possible disclosure controls and procedures. The design of any
disclosure controls and procedures is also based in part on certain assumptions about the likelihood of future events, and there can be no
assurance that any design will succeed in achieving its stated goals under all potential future conditions.

Based on their evaluation as of the end of the period covered by this Annual Report on Form 10-K, our Chief Executive Officer and Chief
Financial Officer previously concluded that our disclosure controls and procedures were effective to provide reasonable assurance as of
December 31, 2016 in the Original Filing. However, due to the material weaknesses in internal control over financial reporting described in the
First Amended Filing and this Amendment No. 2, our Chief Executive Officer and Chief Financial Officer concluded that our disclosure controls
and procedures were not effective as of December 31, 2016.

We have begun implementing various changes in our internal control over financial reporting to remediate the material weaknesses described
below.

4
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MANAGEMENT�S ANNUAL REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING (REVISED)

(b) Management�s Report on Internal Control over Financial Reporting (Revised)

Our management is responsible for establishing and maintaining adequate internal control over financial reporting as defined in Rule 13a-15(f)
of the Exchange Act. Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate. Our management, with the participation of our
Chief Executive Officer and Chief Financial Officer, assessed the effectiveness of the Company�s internal control over financial reporting as of
December 31, 2016. In making this assessment, we used the criteria set forth by the Committee of Sponsoring Organizations of the Treadway
Commission (�COSO�) in Internal Control�Integrated Framework (2013). Based on our assessment using those criteria, we previously concluded
that our internal control over financial reporting was effective as of December 31, 2016. However, due to the material weaknesses described in
the First Amended Filing and this Amendment No. 2 below, we have concluded that our internal control over financial reporting was not
effective as of December 31, 2016.

Our management excluded the internal control over financial reporting at Rialco and Optitex from its assessment of internal control over
financial reporting as of December 31, 2016, because they were acquired in purchase business combinations during 2016. Rialco and Optitex
represent approximately 4.4% and 2.0% of the total consolidated assets and total consolidated revenue, respectively, of the Company as of and
for the year ended December 31, 2016.

Our management determined that, as of December 31, 2016, the following material weaknesses existed in our internal control over financial
reporting.

1. Our internal controls were not designed effectively to ensure that operational changes, which may impact revenue recognition, were
appropriately and timely evaluated to determine the accounting impact.

2. We did not sufficiently staff, with appropriate levels of experience and training, to allow for the adequate monitoring and timely
communication of operational changes, including those which may impact revenue recognition on an ongoing basis.

3. Our internal control over excess and obsolete, finished goods printer inventory reserves at our Italian manufacturing subsidiary was
not designed effectively to conduct a sufficiently precise evaluation of the classification, condition, and salability of each printer and
the cost accounting department was not staffed sufficiently to mitigate limitations relating to these reserves in the ERP system used
solely at this subsidiary.

Items #1 and #2 resulted in management not timely identifying and evaluating the appropriate period of recognition for certain revenue
transactions related to printers distributed from a single location, which should have been evaluated in accordance with the bill and hold revenue
recognition guidance. Item #3 resulted in management not timely evaluating the appropriate period of de-recognition of certain printer inventory
manufactured at our Italian manufacturing subsidiary, which should have been subject to an excess and obsolescence impairment or
reclassification and depreciation.

A material weakness is a deficiency, or combination of deficiencies, in internal control over financial reporting such that there is a reasonable
possibility that a material misstatement of our annual or interim financial statements will not be prevented or detected in a timely basis. Because
the deficiencies identified could result in a misstatement of revenue, inventory, and related accounts and associated disclosures that could be
material to the annual or interim consolidated financial statements, such deficiencies represent material weaknesses in our internal control over
financial reporting. Management reevaluated the design and operating effectiveness of our internal control over financial reporting and
concluded that its internal control over financial reporting as of December 31, 2016 was not effective due to the material weaknesses described
above. Accordingly, management has revised its report on internal control over financial reporting.

(c) Material Weakness Discussion and Remediation

Management analyzed the impact resulting from the identified material weaknesses in the First Amended Filing and concluded that it did not
have a material impact on our previously issued consolidated financial statements. Management further analyzed the impact resulting from the
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additional identified material weakness in this Amendment No. 2 and concluded that it did not have a material impact on our previously issued
consolidated financial statements. However, due to the effect of recording an out of period correction in the current financial statements,
management has determined to prospectively restate our financial statements to give effect to the correction related to the excess and
obsolescence and related Italian inventory immaterial misstatements when future financial statements are filed. The impact to net income for the
years ended December 31, 2016 and 2015 for this correction would be a decrease of $0.6 and $1.3 million from amounts previously reported of
$45.5 and $33.5 million, respectively.

Notwithstanding the material weaknesses in our internal control over financial reporting, we have concluded that the consolidated financial
statements and other financial information included in the Original Filing the First Amended Filing and this Amendment No. 2 fairly present in
all material respects our financial condition, results of operations, and cash flows as of, and for, the periods presented. The foregoing has been
approved by our management, including our Chief Executive Officer and Chief Financial Officer, who have been involved with the
reassessment and analysis of our internal control over financial reporting.
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The material weaknesses did not result in a material misstatement in the financial statements included in our annual report on Form 10-K for the
year ended December 31, 2016 or previously issued financial statements; however, we concluded that, as of December 31, 2016, there was a
reasonable possibility that material misstatements could occur in the consolidated financial statements.

Deloitte & Touche LLP, the independent registered public accounting firm that audited the consolidated financial statements included in the
Original Filing, has issued the attestation report below regarding the Company�s internal control over financial reporting.

Plan for Remediation of Material Weaknesses

Following the identification of the foregoing material weaknesses, management commenced implementation of a remediation plan, which is
ongoing. Management believes that the implementation of this plan will remediate the material weaknesses described above. The following steps
of the remediation plan are currently in process, and management may determine to enhance existing controls and/or implement additional
controls as the implementation progresses:

� Design and implement controls to properly identify, evaluate and monitor operational changes which may impact revenue
recognition;

� Evaluate the sufficiency, experience, and training of our internal personnel and hire additional personnel or use external resources;

� Design and implement controls related to the approval and accounting for any bill and hold transactions;

� Design and implement controls to evaluate excess and obsolete inventory reserves at our Italian subsidiary;

� Direct our internal auditors to perform additional testing of revenue transactions to ensure the sufficiency of our remediation efforts.
We are in the process of further reviewing, documenting, and testing our internal controls over financial reporting, and we may from time to
time make changes aimed at enhancing existing controls and/or implementing additional controls.

Important Considerations

The effectiveness of our disclosure controls and procedures and our internal control over financial reporting is subject to various inherent
limitations, including cost limitations, judgments used in decision making, assumptions about the likelihood of future events, the soundness of
our systems, the possibility of human error, and the risk of fraud. Moreover, projections of any evaluation of effectiveness to future periods are
subject to the risk that controls may become inadequate because of changes in conditions and the risk that the degree of compliance with policies
or procedures may deteriorate over time. Because of these limitations, there can be no assurance that any system of disclosure controls and
procedures or internal control over financial reporting will be successful in preventing all errors or fraud or in making all material information
known in a timely manner to the appropriate levels of management.

6
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(d) Changes in Internal Control Over Financial Reporting

Under the supervision and with the participation of our Chief Executive Officer and Chief Financial Officer, our management has evaluated
changes in our internal control over financial reporting that occurred during the fourth quarter of 2016. Based on that evaluation, except for the
changes described above, our Chief Executive Officer and Chief Financial Officer did not identify any change in our internal control over
financial reporting during the fourth quarter of 2016 that has materially affected, or is reasonably likely to materially affect, our internal control
over financial reporting.

(e) Report of Independent Registered Public Accounting Firm

7
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of

Electronics For Imaging, Inc.

Fremont, California

We have audited the internal control over financial reporting of Electronics For Imaging, Inc. and subsidiaries (the �Company�) as of
December 31, 2016, based on criteria established in Internal Control�Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission. As described in Management�s Report on Internal Control over Financial Reporting (Revised),
management excluded Rialco Limited (�Rialco�) and Optitex Ltd. (�Optitex�) from its assessment of internal control over financial reporting as of
December 31, 2016, because they were acquired in purchase business combinations during 2016. Rialco and Optitex represent approximately
4.4% and 2.0% of the total consolidated assets and total consolidated revenue, respectively, of the Company as of and for the year ended
December 31, 2016. Accordingly, our audit did not include the internal control over financial reporting at Rialco and Optitex. The Company�s
management is responsible for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of
internal control over financial reporting, included in the accompanying Management�s Report on Internal Control over Financial Reporting
(Revised). Our responsibility is to express an opinion on the Company�s internal control over financial reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether effective internal control over financial reporting was
maintained in all material respects. Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk
that a material weakness exists, testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, and
performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion.

A company�s internal control over financial reporting is a process designed by, or under the supervision of, the company�s principal executive and
principal financial officers, or persons performing similar functions, and effected by the company�s board of directors, management, and other
personnel to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company�s internal control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company�s assets that could have a material effect on the
financial statements.

Because of the inherent limitations of internal control over financial reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may not be prevented or detected on a timely basis. Also, projections of any
evaluation of the effectiveness of the internal control over financial reporting to future periods are subject to the risk that the controls may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our report dated February 21, 2017, we expressed an unqualified opinion on the effectiveness of the Company�s internal control over financial
reporting. As described in the following paragraphs, the Company subsequently identified material weaknesses in its internal control over
financial reporting. Accordingly, management has revised its assessment of the effectiveness of its internal control over financial reporting, and
our present opinion on the effectiveness of the Company�s internal control over financial reporting as of December 31, 2016, as expressed herein,
is different than that expressed in our original report.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial reporting, such that there is a reasonable
possibility that a material misstatement of the company�s annual or interim financial statements will not be prevented or detected on a timely
basis. The following material weaknesses have been identified and included in management�s assessment:

1. The Company�s internal controls were not designed effectively to ensure that operational changes which may impact revenue
recognition were appropriately and timely evaluated to determine the accounting impact.
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2. The Company did not sufficiently staff, with appropriate levels of experience and training, to allow for the adequate monitoring and
timely communication of operational changes, including those which may impact revenue recognition on an ongoing basis.
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3. The Company�s control over excess and obsolete, finished goods inventory printer reserves at its Italian manufacturing subsidiary was
not designed effectively to conduct an evaluation of the classification, condition and salability of each printer and the cost accounting
department was not staffed sufficiently to mitigate limitations relating to these reserves in the ERP system used solely at this
subsidiary.

Items #1 and #2 resulted in management not timely identifying and evaluating the appropriate period of recognition for certain revenue
transactions related to printers distributed from a single location, which should have been evaluated in accordance with the bill and hold revenue
recognition guidance. Item #3 resulted in management not timely evaluating the appropriate period of de-recognition of certain printer inventory
manufactured at their Italian manufacturing subsidiary, which should have been subject to an excess and obsolescence impairment or
reclassification and depreciation.

These material weaknesses were considered in determining the nature, timing, and extent of audit tests applied in our audit of the consolidated
financial statements and financial statement schedule as of and for the year ended December 31, 2016, of the Company and this report does not
affect our report on such financial statements and financial statement schedule.

In our opinion, because of the effect of the material weaknesses identified above on the achievement of the objectives of the control criteria, the
Company has not maintained effective internal control over financial reporting as of December 31, 2016, based on the criteria established in
Internal Control � Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission.

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), the consolidated
financial statements and financial statement schedule as of and for the year ended December 31, 2016, of the Company and our report dated
February 21, 2017 expressed an unqualified opinion on those financial statements and financial statement schedule.

/s/ Deloitte & Touche LLP

San Jose, CA

February 21, 2017 (September 8, 2017 as to the effects of the first two material weaknesses described, and November 27, 2017 as to the effects
of the third material weakness described in Management�s Annual Report on Internal Control over Financial Reporting (Revised))
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PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULE
(c) Exhibits

We are filing the following documents as exhibits to this Form 10-K/A Amendment No. 2:

Exhibit No. Description

23.1 Consent of Independent Registered Public Accounting Firm�Deloitte & Touche LLP

31.1 Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

31.2 Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

32.1 Chief Executive Officer Certification pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section  906 of the
Sarbanes-Oxley Act of 2002 and Chief Financial Officer Certification pursuant to 18 U.S.C. Section 1350 as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

10
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

ELECTRONICS FOR IMAGING, INC.

November 27, 2017 By: /s/ Guy Gecht
Guy Gecht
Chief Executive Officer

(Principal Executive Officer)
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