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comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the
burden to the Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609.
The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
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Item 1. Schedule of Investments
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NUV
Nuveen Municipal Value Fund, Inc.
Portfolio of Investments    January 31, 2019
(Unaudited)
Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 101.9%
MUNICIPAL BONDS – 101.9%
Alaska – 0.1%

$ 2,710 Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A, 5.000%, 6/01/32 3/19 at 100.00 B3 $

2,627,779
Arizona – 0.9%

2,935 Phoenix Civic Improvement Corporation, Arizona, Airport
Revenue Bonds, Senior Lien Series 2017A, 5.000%, 7/01/35 7/27 at 100.00 AA- 3,406,156

5,600
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc. Prepay Contract Obligations, Series
2007, 5.000%, 12/01/37

No Opt. Call BBB+ 6,522,264

4,240
Scottsdale Industrial Development Authority, Arizona, Hospital
Revenue Bonds, Scottsdale Healthcare, Series 2006C Re-offering,
5.000%, 9/01/35 –  AGM Insured

9/20 at 100.00 AA 4,422,066

Tucson, Arizona, Water System Revenue Bonds, Refunding Series
2017:

1,000 5.000%, 7/01/32 7/27 at 100.00 AA 1,181,020
1,410 5.000%, 7/01/33 7/27 at 100.00 AA 1,657,088
1,000 5.000%, 7/01/34 7/27 at 100.00 AA 1,170,310
750 5.000%, 7/01/35 7/27 at 100.00 AA 874,672
16,935 Total Arizona 19,233,576

California – 9.9%

4,615
Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement Project, Series 1997C, 0.000%,
9/01/23 –  AGM Insured

No Opt. Call AA 4,182,990

5,000
Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 2013S-4, 5.000%, 4/01/38
(Pre-refunded 4/01/23)

4/23 at 100.00 A1 (4) 5,707,150

4,245
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Gold Country Settlement Funding
Corporation, Refunding Series 2006, 0.000%, 6/01/33

4/19 at 100.00 CCC 1,879,771

California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County
Securitization Corporation, Series 2006A:

3,275 5.450%, 6/01/28 2/28 at 100.00 B2 3,324,158
4,200 5.600%, 6/01/36 12/19 at 100.00 B2 4,202,142

1,175
California Department of Water Resources, Central Valley Project
Water System Revenue Bonds, Refunding Series 2016AW,
5.000%, 12/01/33

12/26 at 100.00 AAA 1,387,135

10,000
California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, Refunding Series 2016B, 5.000%,
11/15/46

11/26 at 100.00 AA- 11,121,400

1,200 8/27 at 100.00 BBB+ 1,340,184
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California Health Facilities Financing Authority, Revenue Bonds,
Children's Hospital Los Angeles, Series 2017A, 5.000%, 8/15/37

13,000 California Health Facilities Financing Authority, Revenue Bonds,
Kaiser Permanente System, Series 2017A-2, 5.000%, 11/01/47 No Opt. Call AA- 16,795,610

1
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NUVNuveen Municipal Value Fund, Inc. (continued)
Portfolio of Investments January 31, 2019
(Unaudited)

Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 3,850 California Health Facilities Financing Authority, Revenue Bonds,
Saint Joseph Health System, Series 2013A, 5.000%, 7/01/33 7/23 at 100.00 AA- $4,288,476

2,335
California Municipal Finance Authority, Revenue Bonds,
Eisenhower Medical Center, Series 2010A, 5.750%, 7/01/40
(Pre-refunded 7/01/20)

7/20 at 100.00 Baa2
(4) 2,469,379

6,130
California Municipal Finance Authority, Revenue Bonds, Linxs
APM Project, Senior Lien Series 2018A, 5.000%, 12/31/43
(Alternative Minimum Tax)

6/28 at 100.00 BBB+ 6,696,841

2,725

California Pollution Control Financing Authority, Water Furnishing
Revenue Bonds, San Diego County Water Authority Desalination
Project Pipeline, Refunding Series 2019, 5.000%, 11/21/45, 144A
(WI/DD, Settling 2/20/19) (WI/DD, Settling 2/20/19)

1/29 at 100.00 Baa3 3,013,032

1,625 California State Public Works Board, Lease Revenue Bonds,
Various Capital Projects, Series 2013I, 5.000%, 11/01/38

11/23 at
100.00 A+ 1,790,230

5,000 California State, General Obligation Bonds, Various Purpose Series
2011, 5.000%, 10/01/41

10/21 at
100.00 AA- 5,371,500

3,500
California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical Center,
Series 2016A, 5.000%, 12/01/46, 144A

6/26 at 100.00 BB- 3,652,355

3,125
California Statewide Community Development Authority, Revenue
Bonds, Methodist Hospital Project, Series 2009, 6.750%, 2/01/38
(Pre-refunded 8/01/19)

8/19 at 100.00 N/R (4) 3,204,437

4,505
Covina-Valley Unified School District, Los Angeles County,
California, General Obligation Bonds, Series 2003B, 0.000%,
6/01/28 –  FGIC Insured

No Opt. Call A+ 3,466,462

5,700
East Bay Municipal Utility District, Alameda and Contra Costa
Counties, California, Water System Revenue Bonds, Green Series
2017A, 5.000%, 6/01/45

6/27 at 100.00 AAA 6,534,081

2,180 Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Refunding Series 2013A, 6.850%, 1/15/42 (5) 1/31 at 100.00 A- 2,012,620

30,000 Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Series 1995A, 0.000%, 1/01/22 (ETM) No Opt. Call AA+

(4) 28,591,800

14,100
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2018A-1, 5.250%,
6/01/47

6/22 at 100.00 N/R 13,913,880

Merced Union High School District, Merced County, California,
General Obligation Bonds, Series 1999A:

2,500 0.000%, 8/01/23 –  FGIC Insured No Opt. Call AA- 2,275,075
2,555 0.000%, 8/01/24 –  FGIC Insured No Opt. Call AA- 2,262,044

2,365
Montebello Unified School District, Los Angeles County,
California, General Obligation Bonds, Election 1998 Series 2004,
0.000%, 8/01/27 –  FGIC Insured

No Opt. Call A- 1,818,259
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Mount San Antonio Community College District, Los Angeles
County, California, General Obligation Bonds, Election of 2008,
Series 2013A:

3,060 0.000%, 8/01/28 (5) 2/28 at 100.00 Aa1 3,082,522
2,315 6.250%, 8/01/43 (5) 8/35 at 100.00 AA 1,968,329

3,550 M-S-R Energy Authority, California, Gas Revenue Bonds, Citigroup
Prepay Contracts, Series 2009C, 6.500%, 11/01/39 No Opt. Call BBB+ 4,891,580

2,350
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.750%, 11/01/39 (Pre-refunded
11/01/19)

11/19 at
100.00 N/R (4) 2,438,430

10,150
Placer Union High School District, Placer County, California,
General Obligation Bonds, Series 2004C, 0.000%, 8/01/33 –  AGM
Insured

No Opt. Call AA 6,325,378

2
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)
San Bruno Park School District, San Mateo County, California,
General Obligation Bonds, Series 2000B:

$ 2,575 0.000%, 8/01/24 –  FGIC Insured No Opt. Call Aa3 $2,268,627
2,660 0.000%, 8/01/25 –  FGIC Insured No Opt. Call Aa3 2,276,907

490
San Diego Tobacco Settlement Revenue Funding Corporation,
California, Tobacco Settlement Bonds, Subordinate Series 2018C,
4.000%, 6/01/32

6/28 at 100.00 BBB 492,239

10,000
San Francisco Airports Commission, California, Revenue Bonds,
San Francisco International Airport, Refunding Second Series
2019D, 5.000%, 5/01/39 (WI/DD, Settling 2/07/19)

5/29 at 100.00 A+ 11,664,300

250

San Francisco Redevelopment Financing Authority, California,
Tax Allocation Revenue Bonds, Mission Bay South
Redevelopment Project, Series 2011D, 7.000%, 8/01/41
(Pre-refunded 2/01/21)

2/21 at 100.00 BBB+
(4) 276,778

12,095
San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Series
1997A, 0.000%, 1/15/25 –  NPFG Insured

No Opt. Call Baa2 10,155,809

13,220
San Mateo County Community College District, California,
General Obligation Bonds, Series 2006A, 0.000%, 9/01/28 –  NPFG
Insured

No Opt. Call AAA 10,342,667

5,000
San Mateo Union High School District, San Mateo County,
California, General Obligation Bonds, Election of 2000, Series
2002B, 0.000%, 9/01/24 –  FGIC Insured

No Opt. Call Aaa 4,474,950

5,815 San Ysidro School District, San Diego County, California, General
Obligation Bonds, Refunding Series 2015, 0.000%, 8/01/48 No Opt. Call AA 1,348,673
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