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GOL Announces 2011 Guidance Revision

Competition in the local market and temporary increase in certain ex-fuel costs pressure operating results in the short
term, leading to a guidance revision

Sao Paulo, July 28, 2011— GOL Linhas Aéreas Inteligentes S.A. (BMF&BOVESPA: GOLL4 and NYSE: GOL),(S&P/Fitch:
BB-/BB-,Moody’s: Ba3), the largest low-cost and low-fare airline in Latin America, has reviewed its 2011 guidance, given the current
competitive scenario in Brazil and the increase in certain costs, as detailed below.

GOL will revise its projections to incorporate developments in its operating and financial performance, as well as any changes in
interest and exchange rates, GDP growth and WTI oil prices.

2011 Guidance Previous Scenario Revised Scenario
Worst Case Best Case Worst Case Best Case



