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C/O JEFFERIES & COMPANY, INC.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Payment of tax liability in connection with deferred distribution.

Includes 118,624 shares indirectly held by the Reporting Person by the Trustee of the Jefferies Group, Inc. Employees' Stock Ownership
2) Plan for the benefit of the Reporting Person; includes 11 shares indirectly held by the Reporting Person by the Trustee under the Jefferies
Group, Inc. Profit Sharing Plan for the benefit of the Reporting Person; and includes 554,739 shares transferred to a family trust and

indirectly held by the Reporting Person.
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