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Item 8.01 Other Events.

On June 29, 2016, Jordan Kaplan, our President and Chief Executive Officer, and Ken Panzer, our Chief Operating
Officer, each exercised 3.5 million employee stock options, most of which were expiring this year. They each received
approximately 664,000 shares of our common stock on the net exercise (after deductions for the applicable exercise
price and statutory income tax withholdings) and each executive then donated approximately 690,000 shares of our
common stock to related charitable foundations. Both the charitable foundations and the executives involved indicated
that they have no current plans to sell any of the shares they hold.

These transactions, while reducing the number of stock options held by each executive, did not significantly impact
their common stock equivalents. Excluding the 1.4 million shares now held by the related foundations, Mr. Kaplan
owns 10 million common stock equivalents and 1.9 million vested options, and Mr. Panzer owns 7.5 million common
stock equivalents and 1.9 million vested options. In the aggregate, these holdings represent 12% of our fully diluted
common stock.
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