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This non-derivative security is held by the filer as a beneficiary of the Trust. Includes 1,450 shares issued on September 30, 2011 pursuant
to a new equity compensation plan for non-management directors.

(1)

The deferred compensation stock units were acquired under the Brady Corporation director deferred compensation plan. Each deferred
(2) compensation unit is the economic equivalent of one share of Class A Common Stock. The deferred compensation units become payable
in shares of Brady's Class A Common Stock upon the reporting persons cessation of service as a director.

(3) This non-derivative security is held by the filer as a beneficiary of the Trust.

(4) Represents options exercisable one-third each year for the three years subsequent to the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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