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Check the appropriate box below if the Form 8-K filing is intended to

simultaneously satisfy the filing obligation of the Registrant under any of the
following provisions:

() Written communication pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

() Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)

() Pre-commencement communication pursuant to Rule 14d-2 (b) under the
Exchange Act (17 CFR 240.14d-2 (b))

() Pre-commencement communication pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

Item 8.01 Other Events
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On December 2, 2004 the Company 1issued a press release reporting that the
Board of Directors of the Company had authorized a Stock Repurchase Program. The
terms of the program, intended to comply with Rule 10b-18, contemplates
repurchases of Company stock when available at or below the Company's book value
and with a maximum expenditure of $50,000 by the Company. The program 1is
authorized for six months unless extended by the Board of Directors.
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