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(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)
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Item. 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 17, 2006, the Compensation and Human Resources Committee of
AMREP Corporation (the "Company") approved an increase in the annual salary of
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Michael P. Duloc, President and Chief Operating Officer of the Company's Kable
Media Services, Inc. subsidiary and of its fulfillment and distribution services
businesses, to $350,000, effective as of October 2, 2006.
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