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Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers

On February 15, 2006, the Board of Directors appointed Michael B. Clarke, the former President & CEO of Lone Star
Industries and Glens Falls Cement Co., Inc., as a Director of the Company, in accordance with the By-laws. Mr.
Clarke was previously a Director of the Company from 1988 to 1999, and a Director of our subsidiary bank, Glens
Falls National Bank and Trust Company, from 1987 to 1999.

Mr. Clarke has no arrangement or understanding with any other persons pursuant to which he was appointed to the
Board of Directors. At the time of the appointment, Mr. Clarke will not be a member of any committees of the Board.

Item 5.03 Amendments to Articles of Incorporation or By-laws; Change in Fiscal Year

On February 15, 2006, the Board of Directors amended the By-laws of the Company to increase the number of
Directors from eleven to twelve, coincident with the appointment of Mr. Clarke to the Board of Directors.
Specifically, Section 3.2 of the By-laws was amended to read [t]he number of directors constituting the Entire Board
1s fixed at Twelve (12).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

ARROW FINANCIAL CORPORATION

Date: February 15, 2006

By:

[s/ John J. Murphy

John J. Murphy

Executive Vice President, Treasurer and
Chief Financial Officer



