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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Michigan Quality Income Municipal Fund, Inc. (NUM)
April 30, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Education and Civic Organizations � 6.4% (4.3% of Total Investments)
$             700 Chandler Park Academy, Michigan, Public School Academy Charter School Revenue Bonds, Series 11/15 at 100.00 BBB�  $ 581,679

2005, 5.125%, 11/01/35
435 Grand Traverse Academy, Michigan, Public School Academy Revenue Bonds, Series 2007, 11/17 at 100.00 BBB� 343,876

4.750%, 11/01/32
1,685 Michigan Higher Education Facilities Authority, Limited Obligation Revenue Refunding Bonds, 9/11 at 100.00 Aaa 1,796,564

Kettering University, Series 2001, 5.500%, 9/01/17 � AMBAC Insured
1,500 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2000 XII-T, 5.300%, No Opt. Call AAA 1,544,205

9/01/10 � AMBAC Insured (Alternative Minimum Tax)
1,000 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2002 XVII-G, 5.200%, 9/12 at 100.00 AAA 993,370

9/01/20 � AMBAC Insured (Alternative Minimum Tax)
1,115 Michigan Technological University, General Revenue Bonds, Series 2004A, 5.000%, 10/01/22 � 10/13 at 100.00 AAA 1,153,969

MBIA Insured
Wayne State University, Michigan, General Revenue Bonds, Series 1999:

3,430 5.250%, 11/15/19 � FGIC Insured 11/09 at 101.00 AA� 3,541,578
1,000 5.125%, 11/15/29 � FGIC Insured 11/09 at 101.00 AA� 1,011,960

10,865 Total Education and Civic Organizations 10,967,201

Health Care � 11.5% (7.7% of Total Investments)
2,500 Kent Hospital Finance Authority, Michigan, Revenue Bonds, Metropolitan Hospital, Series 2005A, 7/15 at 100.00 BBB 2,282,975

5.250%, 7/01/30
2,900 Michigan Hospital Financing Authority, Revenue Bonds, Oakwood Obligated Group, Series 2007A, 7/17 at 100.00 A 2,736,353

5.000%, 7/15/37
2,700 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Detroit Medical Center 8/08 at 101.00 BB� 2,345,544

Obligated Group, Series 1998A, 5.250%, 8/15/28
1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Memorial 11/09 at 101.00 BBB+ 1,019,010

Healthcare Center Obligated Group, Series 1999, 5.875%, 11/15/21
Michigan State Hospital Finance Authority, Revenue Bonds, Chelsea Community Hospital,
Series 2005:

1,025 5.000%, 5/15/30 5/15 at 100.00 BBB 889,290
500 5.000%, 5/15/37 5/15 at 100.00 BBB 417,890

1,500 Michigan State Hospital Finance Authority, Revenue Bonds, Marquette General Hospital, Series 5/15 at 100.00 Baa3 1,345,155
2005A, 5.000%, 5/15/26

1,000 Monroe County Hospital Finance Authority, Michigan, Mercy Memorial Hospital Corporation 6/16 at 100.00 Baa3 886,340
Revenue Bonds, Series 2006, 5.375%, 6/01/26

5,500 Royal Oak Hospital Finance Authority, Michigan, Hospital Revenue Bonds, William Beaumont 11/11 at 100.00 AAA 5,567,099
Hospital, Series 2001M, 5.250%, 11/15/31 � MBIA Insured

2,195 University of Michigan, Medical Service Plan Revenue Bonds, Series 1991, 0.000%, 12/01/10 No Opt. Call AA+ 2,039,901

20,820 Total Health Care 19,529,557

Housing/Multifamily � 2.4% (1.6% of Total Investments)
2,675 Michigan Housing Development Authority, FNMA Limited Obligation Multifamily Housing Revenue 12/20 at 101.00 AAA 2,689,071

Bonds, Parkview Place Apartments, Series 2002A, 5.550%, 12/01/34 (Alternative Minimum Tax)
215 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 1999A, 5.300%, 4/09 at 101.00 AAA 206,338

10/01/37 � MBIA Insured (Alternative Minimum Tax)
1,300 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 2006D, 5.125%, 7/15 at 100.00 AAA 1,256,567
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4/01/31 � FSA Insured (Alternative Minimum Tax)

4,190 Total Housing/Multifamily 4,151,976

Long-Term Care � 0.6% (0.4% of Total Investments)
1,000 Michigan State Hospital Finance Authority, Revenue Bonds, Presbyterian Villages of Michigan 5/15 at 100.00 N/R 869,330

Obligated Group, Series 2005, 5.250%, 11/15/25
200 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Porter Hills Presbyterian 7/08 at 101.00 BBB 186,246

Village, Series 1998, 5.375%, 7/01/28

1,200 Total Long-Term Care 1,055,576

Materials � 0.7% (0.5% of Total Investments)
1,250 Dickinson County Economic Development Corporation, Michigan, Pollution Control Revenue Bonds, 11/14 at 100.00 BBB 1,168,663

International Paper Company, Series 2004A, 4.800%, 11/01/18

Tax Obligation/General � 52.2% (35.1% of Total Investments)
1,000 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation 5/12 at 100.00 AA� 1,021,800

Refunding Bonds, Series 2002, 5.000%, 5/01/25
Anchor Bay School District, Macomb and St. Clair Counties, Michigan, Unlimited Tax General
Obligation Refunding Bonds, Series 2001:

2,500 5.000%, 5/01/21 5/11 at 100.00 AA� 2,587,600
3,200 5.000%, 5/01/29 5/11 at 100.00 AA� 3,235,520
1,320 Bridgeport Spaulding Community School District, Saginaw County, Michigan, General Obligation 5/12 at 100.00 AA� 1,430,114

Bonds, Series 2002, 5.500%, 5/01/16
1,405 Caledonia Community Schools, Kent County, Michigan, General Obligation Bonds, Series 2007, 5/17 at 100.00 AA 1,414,189

Residuals 1018, 8.938%, 5/01/32 � MBIA Insured (IF)
2,110 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/13 at 100.00 AA� 2,244,745

Bonds, Series 2003, 5.250%, 5/01/20
1,000 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/15 at 100.00 AAA 1,035,210

Bonds, Series 2005, 5.000%, 5/01/25 � MBIA Insured
2,000 Detroit City School District, Wayne County, Michigan, General Obligation Bonds, Series 2002A, No Opt. Call AA� 2,330,540

6.000%, 5/01/19 � FGIC Insured
1,195 Detroit, Michigan, General Obligation Bonds, Series 2004A-1, 5.250%, 4/01/24 � AMBAC Insured 4/14 at 100.00 AAA 1,219,904

Grand Rapids and Kent County Joint Building Authority, Michigan, Limited Tax General
Obligation Bonds, Devos Place Project, Series 2001:

8,900 0.000%, 12/01/25 No Opt. Call AAA 3,696,081
3,000 0.000%, 12/01/26 No Opt. Call AAA 1,174,440
5,305 0.000%, 12/01/29 No Opt. Call AAA 1,740,571
1,700 Grand Rapids, Michigan, General Obligation Bonds, Series 2007, 5.000%, 9/01/27 � MBIA Insured 9/17 at 100.00 AAA 1,765,433
1,400 Howell Public Schools, Livingston County, Michigan, General Obligation Bonds, Series 2003, 11/13 at 100.00 AA� 1,456,126

5.000%, 5/01/21
1,065 Jackson Public Schools, Jackson County, Michigan, General Obligation School Building and Site 5/14 at 100.00 AAA 1,106,982

Bonds, Series 2004, 5.000%, 5/01/22 � FSA Insured
1,935 Kalamazoo Public Schools, Michigan, General Obligation Bonds, Series 2006, 5.000%, 5/01/25 � 5/16 at 100.00 AAA 2,012,613

FSA Insured
2,505 Lincoln Consolidated School District, Washtenaw and Wayne Counties, Michigan, General 5/16 at 100.00 AAA 2,603,747

Obligation Bonds, Series 2006, 5.000%, 5/01/25 � MBIA Insured
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2,810 Livonia Public Schools, Wayne County, Michigan, General Obligation Bonds, Series 2004A, 5/14 at 100.00 AAA 2,946,116
5.000%, 5/01/21 � MBIA Insured

865 Lowell Area Schools, Counties of Ionia and Kent, Michigan, General Obligation Bonds, Series 5/17 at 100.00 AAA 886,426
2007, 5.000%, 5/01/37 � FSA Insured

1,500 Marshall Public Schools, Calhoun County, Michigan, General Obligation Bonds, Series 2007, 5/17 at 100.00 AA� 1,538,265
5.000%, 5/01/30 � XLCA Insured

2,100 Michigan Municipal Bond Authority, General Obligation Bonds, Detroit City School District, 6/15 at 100.00 AAA 2,220,834
Series 2005, 5.000%, 6/01/18 � FSA Insured

4,000 Michigan, General Obligation Bonds, Environmental Protection Program, Series 2003A, 5/13 at 100.00 AA� 4,259,160
5.250%, 5/01/20

2,500 Montrose School District, Michigan, School Building and Site Bonds, Series 1997, 6.000%, No Opt. Call AAA 2,903,725
5/01/22 � MBIA Insured

1,100 Muskegon County, Michigan, Limited Tax General Obligation Wastewater Management System 2 7/11 at 100.00 AA� 1,116,335
Revenue Bonds, Series 2002, 5.000%, 7/01/26 � FGIC Insured

1,000 Oakland County Building Authority, Michigan, General Obligation Bonds, Series 2002, 9/11 at 100.00 AAA 1,040,460
5.125%, 9/01/22

2,250 Oakland Intermediate School District, Oakland County, Michigan, General Obligation Bonds, 5/17 at 100.00 AAA 2,309,063
Series 2007, 5.000%, 5/01/36 � FSA Insured

1,595 Oakridge Public Schools, Muskegon County, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AAA 1,666,807
5.000%, 5/01/22 � MBIA Insured
Ottawa County, Michigan, Water Supply System, General Obligation Bonds, Series 2007:

4,330 5.000%, 8/01/26 � MBIA Insured 8/17 at 100.00 Aaa 4,508,742
1,120 5.000%, 8/01/30 � MBIA Insured 8/17 at 100.00 Aaa 1,152,525
1,050 Parchment School District, Kalamazoo County, Michigan, General Obligation Bonds, Series 2007, 5/17 at 100.00 AAA 1,042,629

Residuals 07-1017, 8.934%, 5/01/36 � FSA Insured (IF)
4,340 Plymouth-Canton Community School District, Wayne and Washtenaw Counties, Michigan, General 5/14 at 100.00 AA� 4,448,457

Obligation Bonds, Series 2004, 5.000%, 5/01/26 � FGIC Insured
4,200 Puerto Rico, General Obligation and Public Improvement Bonds, Series 2001A, 5.500%, 7/01/20 � No Opt. Call AAA 4,510,422

MBIA Insured
3,175 South Redford School District, Wayne County, Michigan, General Obligation Bonds, School 5/15 at 100.00 AAA 3,248,374

Building and Site, Series 2005, 5.000%, 5/01/30 � MBIA Insured
1,655 Southfield Library Building Authority, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AAA 1,709,251

5.000%, 5/01/26 � MBIA Insured
2,200 Thornapple Kellogg School District, Barry County, Michigan, General Obligation Bonds, Series 5/17 at 100.00 AAA 2,261,006

2007, 5.000%, 5/01/32 � MBIA Insured
2,275 Troy City School District, Oakland County, Michigan, General Obligation Bonds, Series 2006, 5/16 at 100.00 AAA 2,429,973

5.000%, 5/01/19 � MBIA Insured
5,000 Wayne County, Michigan, Limited Tax General Obligation Airport Hotel Revenue Bonds, Detroit 12/11 at 101.00 AAA 5,123,600

Metropolitan Wayne County Airport, Series 2001A, 5.000%, 12/01/21 � MBIA Insured
3,350 Wayne Westland Community Schools, Michigan, General Obligation Bonds, Series 2004, 5.000%, 11/14 at 100.00 AAA 3,612,908

5/01/17 � FSA Insured
1,725 Williamston Community School District, Michigan, Unlimited Tax General Obligation QSBLF Bonds, No Opt. Call AAA 1,930,637

Series 1996, 5.500%, 5/01/25 � MBIA Insured

95,680 Total Tax Obligation/General 88,941,330

Tax Obligation/Limited � 15.6% (10.5% of Total Investments)
1,000 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, No Opt. Call AA 1,093,530
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Series 1998, 5.000%, 4/01/16
1,345 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, 10/11 at 100.00 AAA 1,379,378

Series 2001, 5.125%, 10/01/26 � MBIA Insured
Michigan Building Authority, Revenue Bonds, Series 2006IA:

6,200 0.000%, 10/15/28 � FGIC Insured 10/16 at 55.35 AAA 2,039,180
4,440 5.000%, 10/15/36 � FGIC Insured 10/16 at 100.00 A+ 4,406,567

40 Michigan Municipal Bond Authority, Local Government Loan Program Revenue Sharing Bonds, Series 5/08 at 100.00 Aa3 40,138
1992D, 6.650%, 5/01/12

2,135 Michigan State Building Authority, Revenue Bonds, Facilities Program, Series 2005II, 5.000%, 10/15 at 100.00 AAA 2,150,799
10/15/33 � AMBAC Insured
Michigan State Building Authority, Revenue Refunding Bonds, Facilities Program, Series 2003II:

5,100 5.000%, 10/15/22 � MBIA Insured 10/13 at 100.00 AAA 5,264,423
5,000 5.000%, 10/15/23 � MBIA Insured 10/13 at 100.00 AAA 5,139,199
3,500 Michigan State Trunk Line, Fund Refunding Bonds, Series 2002, 5.250%, 10/01/21 � FSA Insured 10/12 at 100.00 AAA 3,715,530
5,500 Puerto Rico Infrastructure Financing Authority, Special Tax Revenue Bonds, Series 2005A, No Opt. Call BBB+ 1,370,105

0.000%, 7/01/32 � FGIC Insured

34,260 Total Tax Obligation/Limited 26,598,849

Transportation � 0.5% (0.3% of Total Investments)
1,000 Capital Region Airport Authority, Michigan, Revenue Refunding Bonds, Series 2002, 5.250%, 7/12 at 100.00 AAA 1,004,190

7/01/21 � MBIA Insured (Alternative Minimum Tax)

U.S. Guaranteed � 37.0% (24.9% of Total Investments) (4)
2,190 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation Bonds, 5/09 at 100.00 AA� (4) 2,274,206

Series 1999I, 6.000%, 5/01/29 (Pre-refunded 5/01/09) � FGIC Insured
1,200 Birmingham, Michigan, General Obligation Bonds, Series 2002, 5.000%, 10/01/20 10/12 at 100.50 AAA 1,307,256

(Pre-refunded 10/01/12)
935 Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue Bonds, Series 2003A, 5.000%, 7/13 at 100.00 AAA 1,020,852

7/01/17 (Pre-refunded 7/01/13) � FSA Insured
Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2001A:

3,400 5.750%, 7/01/28 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 101.00 A+ (4) 3,734,798
770 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 A+ (4) 827,165
730 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 A+ (4) 786,268

Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2003A:
4,025 5.000%, 7/01/24 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 AAA 4,394,576
1,500 5.000%, 7/01/25 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 AAA 1,637,730
1,000 Detroit, Michigan, Sewerage Disposal System Revenue Bonds, Series 1999A, 5.875%, 7/01/27 1/10 at 101.00 Aaa 1,066,870

(Pre-refunded 1/01/10) � FGIC Insured
1,380 Ferris State College, Michigan, General Revenue Bonds, Series 1998, 5.000%, 10/01/23 5/08 at 100.00 AAA 1,383,243

(Pre-refunded 5/30/08) � AMBAC Insured
1,085 Freeland Community School District, Saginaw, Midland and Bay Counties, Michigan, General 5/10 at 100.00 AA� (4) 1,145,218

Obligation Bonds, Series 2000, 5.250%, 5/01/19 (Pre-refunded 5/01/10)
1,200 Hancock Hospital Finance Authority, Michigan, FHA-Insured Mortgage Hospital Revenue Bonds, 8/08 at 100.00 AAA 1,209,984

Portage Health System Inc., Series 1998, 5.450%, 8/01/47 (Pre-refunded 8/01/08) � MBIA Insured
2,000 Lake Fenton Community Schools, Genesee County, Michigan, General Obligation Bonds, Series 5/12 at 100.00 AA� (4) 2,155,140

2002, 5.000%, 5/01/24 (Pre-refunded 5/01/12)
1,790 Lansing Building Authority, Michigan, General Obligation Bonds, Series 2003A, 5.000%, 6/01/26 6/13 at 100.00 AAA 1,952,371
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(Pre-refunded 6/01/13) � MBIA Insured
3,880 Mayville Community Schools, Tuscola County, Michigan, General Obligation Bonds, School 11/14 at 100.00 AA� (4) 4,274,635

Building and Site Project, Series 2004, 5.000%, 5/01/34 (Pre-refunded 11/01/14) � FGIC Insured
250 Michigan South Central Power Agency, Power Supply System Revenue Bonds, Series 2000, 6.000%, No Opt. Call A3 (4) 271,395

5/01/12 (ETM)
Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Ascension Health Credit
Group, Series 1999A:

1,000 6.125%, 11/15/23 (Pre-refunded 11/15/09) � MBIA Insured 11/09 at 101.00 AAA 1,065,530
500 6.125%, 11/15/26 (Pre-refunded 11/15/09) 11/09 at 101.00 AAA 533,320

5,000 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Henry Ford Health System, 11/09 at 101.00 A1 (4) 5,318,249
Series 1999A, 6.000%, 11/15/24 (Pre-refunded 11/15/09)

1,500 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Henry Ford Health 3/13 at 100.00 A1 (4) 1,662,780
System, Series 2003A, 5.625%, 3/01/17 (Pre-refunded 3/01/13)
Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Mercy Mt. Clemens
Corporation Obligated Group, Series 1999A:

3,385 5.750%, 5/15/17 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AAA 3,542,572
500 5.750%, 5/15/29 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AAA 523,275

1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, OSF Healthcare 11/09 at 101.00 A (4) 1,065,530
System, Series 1999, 6.125%, 11/15/19 (Pre-refunded 11/15/09)

3,460 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, St. John�s Health 5/08 at 101.00 AAA 3,495,846
System, Series 1998A, 5.000%, 5/15/28 � AMBAC Insured (ETM)

1,000 Michigan State Trunk Line, Fund Bonds, Series 2001A, 5.000%, 11/01/25 (Pre-refunded 11/11 at 100.00 AAA 1,074,820
11/01/11) � FSA Insured

1,100 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Porter Hills Presbyterian 7/08 at 101.00 BBB (4) 1,117,006
Village, Series 1998, 5.375%, 7/01/28 (Pre-refunded 7/01/08)

2,000 Michigan, Certificates of Participation, Series 2000, 5.500%, 6/01/27 (Pre-refunded 6/01/10) � 6/10 at 100.00 AAA 2,125,160
AMBAC Insured

700 Muskegon Heights, Muskegon County, Michigan, Water Supply System Revenue Bonds, Series 2000A, 11/10 at 100.00 Aaa 752,591
5.625%, 11/01/30 (Pre-refunded 11/01/10) � MBIA Insured

1,125 Puerto Rico Highway and Transportation Authority, Highway Revenue Bonds, Series 2000B, 6.000%, 7/10 at 101.00 BBB+ (4) 1,219,883
7/01/39 (Pre-refunded 7/01/10)
Puerto Rico Public Finance Corporation, Commonwealth Appropriation Bonds, Series 2002E:

85 6.000%, 8/01/26 (ETM) No Opt. Call BBB� (4) 98,949
915 6.000%, 8/01/26 (ETM) No Opt. Call AAA 1,065,152

4,100 Puerto Rico, Highway Revenue Bonds, Highway and Transportation Authority, Series 1996Y, 7/16 at 100.00 Aaa 4,682,733
5.500%, 7/01/36 (Pre-refunded 7/01/16)

1,000 Rochester Community School District, Oakland and Macomb Counties, Michigan, General Obligation 5/10 at 100.00 AA� (4) 1,065,230
Bonds, Series 2000I, 5.750%, 5/01/19 (Pre-refunded 5/01/10) � FGIC Insured

2,100 Romulus Community Schools, Wayne County, Michigan, Unlimited Tax General Obligation School 5/09 at 100.00 AA� (4) 2,175,558
Building and Site Bonds, Series 1999, 5.750%, 5/01/25 (Pre-refunded 5/01/09) � FGIC Insured

1,050 Warren Consolidated School District, Macomb and Oakland Counties, Michigan, General Obligation 11/11 at 100.00 AAA 1,141,623
Bonds, Series 2001, 5.375%, 5/01/19 (Pre-refunded 11/01/11) � FSA Insured

58,855 Total U.S. Guaranteed 63,167,514

Utilities � 12.3% (8.3% of Total Investments)
3,000 Michigan Public Power Agency, Revenue Bonds, Combustion Turbine 1 Project, Series 2001A, 1/12 at 100.00 AAA 3,055,830

5.250%, 1/01/27 � AMBAC Insured
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3,225 Michigan South Central Power Agency, Power Supply System Revenue Bonds, Series 2000, No Opt. Call A3 3,402,214
6.000%, 5/01/12

1,000 Michigan Strategic Fund, Collateralized Limited Obligation Pollution Control Revenue Refunding 9/09 at 102.00 AAA 1,005,050
Bonds, Detroit Edison Company, Series 1999A, 5.550%, 9/01/29 � MBIA Insured (Alternative
Minimum Tax)

4,000 Michigan Strategic Fund, Collateralized Limited Obligation Pollution Control Revenue Refunding 9/11 at 100.00 A� 4,044,600
Bonds, Detroit Edison Company, Series 2001C, 5.450%, 9/01/29

2,000 Michigan Strategic Fund, Limited Obligation Pollution Control Revenue Refunding Bonds, Detroit No Opt. Call Aaa 2,087,760
Edison Company, Series 1995CC, 4.850%, 9/01/30 (Mandatory put 9/01/11) � AMBAC Insured

3,630 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Detroit Edison Company, No Opt. Call AAA 4,355,528
Series 1991BB, 7.000%, 5/01/21 � AMBAC Insured

3,000 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Detroit Edison Company, 12/12 at 100.00 A� 2,975,700
Series 2002C, 5.450%, 12/15/32 � XLCA Insured (Alternative Minimum Tax)

19,855 Total Utilities 20,926,682

Water and Sewer � 9.5% (6.4% of Total Investments)
5,500 Detroit Water Supply System, Michigan, Water Supply System Revenue Bonds, Series 2006A, 7/16 at 100.00 AAA 5,636,783

5.000%, 7/01/34 � FSA Insured
1,500 Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue Bonds, Series 2001B, 5.500%, No Opt. Call A 1,589,055

7/01/29 � FGIC Insured
565 Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue Bonds, Series 2003A, 5.000%, 7/13 at 100.00 AAA 605,420

7/01/17 � FSA Insured
1,500 Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2003A, 5.000%, 7/13 at 100.00 AAA 1,517,595

7/01/25 � MBIA Insured
4,210 Michigan Municipal Bond Authority, Clean Water Revolving Fund Revenue Bonds, Series 2004, 10/14 at 100.00 AAA 4,520,319

5.000%, 10/01/19
1,150 Michigan Municipal Bond Authority, Drinking Water Revolving Fund Revenue Bonds, Series 2004, 10/14 at 100.00 AAA 1,199,945

5.000%, 10/01/23
1,000 Michigan Municipal Bond Authority, Water Revolving Fund Revenue Bonds, Series 2007, 10/17 at 100.00 AAA 1,055,300

5.000%, 10/01/24

15,425 Total Water and Sewer 16,124,417

$       263,400 Total Investments (cost $247,174,000) � 148.7% 253,635,955

Other Assets Less Liabilities � 6.4% 10,902,361

Preferred Shares, at Liquidation Value � (55.1)% (5) (94,000,000)

Net Assets Applicable to Common Shares � 100%  $ 170,538,316
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(1) All percentages shown in the Portfolio of Investments are based on net assets applicable to Common
shares unless otherwise noted.

(2) Optional Call Provisions: Dates (month and year) and prices of the earliest optional call or redemption.
There may be other call provisions at varying prices at later dates. Certain mortgage-backed securities
may be subject to periodic principal paydowns.

(3) Ratings: Using the higher of Standard & Poor�s Group (�Standard & Poor�s�) or Moody�s Investor Service,
Inc. (�Moody�s�) rating. Ratings below BBB by Standard & Poor�s or Baa by Moody�s are considered to be
below investment grade.
The Portfolio of Investments may reflect the ratings on certain bonds insured by AMBAC, CIFG, FGIC, MBIA
and XLCA as of April 30, 2008. During March 2008, at least one rating agency reduced the rating for
AMBAC-insured and MBIA-insured bonds to AA and at least one rating agency further reduced the ratings
for FGIC-insured and XLCA-insured bonds to BB. Subsequent to April 30, 2008, and at the time this report
was prepared, at least one rating agency further reduced the rating for CIFG-insured bonds to BB and
MBIA-insured bonds to A. As of April 30, 2008, at least one rating agency has placed XLCA-insured bonds
on �negative credit watch� and one or more rating agencies have placed each of these insurers on
�negative outlook�, which may presage one or more rating reductions for such insurer or insurers in the
future. If one or more insurers� ratings are reduced by these rating agencies, it would likely reduce the
effective rating of many of the bonds insured by that insurer or insurers.

(4) Backed by an escrow or trust containing sufficient U.S. Government or U.S. Government agency securities
which ensure the timely payment of principal and interest. Such investments are normally considered to be
equivalent to AAA rated securities.

(5) Preferred Shares, at Liquidation Value as a percentage of total investments is (37.1)%.
N/R Not rated.

(ETM) Escrowed to maturity.
(IF) Inverse floating rate investment.

Income Tax Information

The following information is presented on an income tax basis. Differences between amounts for financial
statement and federal income tax purposes are primarily due to timing differences in recognizing taxable market
discount, timing differences in recognizing certain gains and losses on investment transactions and the treatment
of investments in inverse floating rate transactions subject to SFAS No. 140. To the extent that differences arise
that are permanent in nature, such amounts are reclassified within the capital accounts on the Statement of Assets
and Liabilities presented in the annual report, based on their federal tax basis treatment; temporary differences do
not require reclassification. Temporary and permanent differences do not impact the net asset value of the Fund.

At April 30, 2008, the cost of investments was $247,299,541.

Gross unrealized appreciation and gross unrealized depreciation of investments at April 30, 2008, were as follows:

Gross unrealized:
  Appreciation $ 9,537,989
  Depreciation (3,201,575)

Net unrealized appreciation (depreciation) of investments $ 6,336,414
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Item 2. Controls and Procedures.

The registrant's principal executive and principal financial officers, or persons performing similar functions,
have concluded that the registrant's disclosure controls and procedures (as defined in Rule 30a-3(c) under the
Investment Company Act of 1940, as amended (the "1940 Act") (17 CFR 270.30a-3(c))) are effective, as of a
date within 90 days of the filing date of this report that includes the disclosure required by this paragraph,
based on their evaluation of the controls and procedures required by Rule 30a-3(b) under the 1940 Act (17
CFR 270.30a-3(b)) and Rule 13a-15(b) or 15d-15(b) under the Securities Exchange Act of 1934 (17 CFR
240.13a-15(b) or 240.15d-15(b)).

a. 

There were no changes in the registrant's internal control over financial reporting (as defined in Rule 30a-3(d)
under the 1940 Act (17 CFR 270.30a-3(d)) that occurred during the registrant's last fiscal quarter that have
materially affected, or are reasonably likely to materially affect, the registrant's internal control over financial
reporting.

b. 

Item 3. Exhibits.

File as exhibits as part of this Form a separate certification for each principal executive officer and principal financial officer of the registrant as
required by Rule 30a-2(a) under the 1940 Act (17 CFR 270.30a-2(a)), exactly as set forth below: See EX-99 CERT attached hereto.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

(Registrant)         Nuveen Michigan Quality Income Municipal Fund, Inc.         

By (Signature and Title)          /s/ Kevin J. McCarthy                    
                                                  Kevin J. McCarthy
                                                  Vice President and Secretary

Date         June 27, 2008        

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this report has been signed
below by the following persons on behalf of the registrant and in the capacities and on the dates indicated.

By (Signature and Title)         /s/ Gifford R. Zimmerman                    
                                                 Gifford R. Zimmerman
                                                 Chief Administrative Officer (principal executive officer) 

Date         June 27, 2008        

By (Signature and Title)         /s/ Stephen D. Foy                              
                                                 Stephen D. Foy
                                                 Vice President and Controller (principal financial officer) 

Date        June 27, 2008        
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