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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Direct total includes restricted shares of the Company scheduled to vest in the future.

Represents share options scheduled to vest in approximately three equal installments on February 7, 2009, February 7, 2010, and
February 7, 2011.

Reflects shares issued effective as of January 2, 2008, under the Company's 2005 Performance Share Plan, the value of which was
calculated on February 7, 2008 pursuant to the terms of the plan. 50% of these shares vested immediately with 25% of the shares vesting
on January 2, 2009, and 25% of the shares vesting on January 2, 2010.

Represents shares acquired through profit sharing contributions and dividend reinvestment activity in the reporting person's account with
the Equity Residential Advantage 401(k) Retirement Savings Plan, a plan qualified under Section 401(k) of the Internal Revenue Code of
1986, as amended. Such shares represent acquisitions through January 31, 2008.

Shares reported in this column are owned by the AST Trust Company, as Trustee of the Equity Residential Supplemental Executive
Retirement Plan, for the benefit of the reporting person.

Shares reported on this line are beneficially owned by a family limited partnership, of which the reporting person is the general partner.

Represents restricted shares scheduled to vest on February 7, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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