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Reporting Owners

Reporting Owner Name / Address

LEBOVITZ STEPHEN D
2030 HAMILTON PLACE BLVD., SUITE 500
CHATTANOOGA, TN 374216000

Signatures

/s/ Lebovitz,

Stephen D. 05/08/2007

**Signature of Reporting Date
Person

Explanation of Responses:

Director

X

10% Owner

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) These shares were acquired via the Company's Dividend Reinvestment Plan.

(2) The Common Units are exerciseable on a 1 to 1 ratio with no exercise price.

Relationships

Officer

President and Secretary

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Title

Common
Sto

Other

ck

Amount or
Number of
Shares

503,272

The Reporting Person owns a limited partnership interest in CBL & Associates Limited Partnership, a Delaware limited partnership, that
(3) may be exchanged at any time for an aggregate of 503,272 shares of the Issuer's Common Stock (on a one-for-one basis) or cash, at the

Issuer's election.
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