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ITEM 5.     OTHER EVENTS

      ON AUGUST 7, 2001, INTERNATIONAL BANCSHARES CORPORATION ISSUED A NEWS
RELEASE ANNOUNCING SECOND QUARTER 2001 EARNINGS, ATTACHED HERETO AND FILED
HEREWITH AS EXHIBIT 99 AND IS INCORPORATED HEREIN BY REFERENCE.

ITEM 7.     FINANCIAL STATEMENTS AND EXHIBITS

      C.    EXHIBITS

            THE FOLLOWING EXHIBIT IS FILED AS PART OF THIS REPORT:
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            (99)  NEWS RELEASE OF INTERNATIONAL  BANCSHARES  CORPORATION
                  DATED AUGUST 7, 2001.
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                                   SIGNATURES

      PURSUANT TO THE REQUIREMENTS OF THE SECURITIES EXCHANGE ACT OF 1934, THE
REGISTRANT HAS DULY CAUSED THIS REPORT TO BE SIGNED ON ITS BEHALF BY THE
UNDERSIGNED HEREUNTO DULY AUTHORIZED.

                              INTERNATIONAL BANCSHARES CORPORATION
                              (REGISTRANT)

                              BY:  /s/ DENNIS E. NIXON
                                  --------------------------------------------
                                   DENNIS E. NIXON, PRESIDENT
                                   AND CHIEF EXECUTIVE OFFICER

DATE:  AUGUST 9, 2001

                                       3

                                  EXHIBIT INDEX

        EXHIBIT                                           PAGE
        NUMBER                   DESCRIPTION             NUMBER
       ----------               -------------           --------

        99             NEWS RELEASE OF INTERNATIONAL        5
                       BANCSHARES CORPORATION DATED
                       AUGUST 7, 2001.
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