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Item 8.01 Other

Angelo De Caro, Chairman of Patriot National Bancorp, Inc. ("PNBK") expects that a significant
portion of his substantial investment in PNBK may be sold out of pledge at an independent financial
institution. Mr. De Caro has pledged shares of PNBK with that other institution in connection with
loans taken to support business activity unrelated to PNBK. The sales are being made by the third
party institution and Mr. De Caro has no control over that decision, the timing or volume of sales.
Mr. De Caro has owned most of his holdings in PNBK for over approximately a decade, and all of
his shares were purchased by him in arms length transactions at an average price substantially
exceeding current market. No shares have been received from PNBK as restricted shares or via stock
options.

Mr. De Caro further indicated that his holdings of more than 740,000 shares, or more than 16% of
PNBK outstanding shares, represent a significant portion of his total net worth. He intends to
maintain his relationship with PNBK and hopes to remain among its largest shareholders; however
his ability to do that will depend largely on the stock price of PNBK as the shares are sold out of
pledge by the third party institution.
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