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SUPPLEMENT DATED DECEMBER 19, 2014 TO THE PROSPECTUS OF

MARKET VECTORS ETF TRUST

Dated November 7, 2014

This Supplement updates certain information contained in the above-dated Prospectus for Market Vectors ETF Trust
(the “Trust”) regarding the Market Vectors ChinaAMC China Bond ETF (the “Fund”), a series of the Trust. You may
obtain copies of the Fund’s Prospectus free of charge, upon request, by calling toll-free 1.888.MKT.VCTR or by
visiting the Van Eck website at www.marketvectorsetfs.com.

The section captioned “Principal Risks of Investing in the Fund—Index Tracking Risk” is revised by replacing the section
with the following:

Index Tracking Risk. The Fund’s return may not match the return of the Index for a number of reasons. For example,
the Fund incurs a number of operating expenses not applicable to the Index and incurs costs associated with buying
and selling securities, especially when rebalancing the Fund’s securities holdings to reflect changes in the composition
of the Index and raising cash to meet redemptions or deploying cash in connection with newly created Creation Units
(defined herein). Because the Fund bears the costs and risks associated with buying and selling securities while such
costs are not factored into the return of the Index, the Fund’s return may deviate significantly from the return of the
Index. The Fund may not be fully invested at times either as a result of cash flows into the Fund or reserves of cash
held by the Fund to meet redemptions or pay expenses. In addition, the Fund’s use of a representative sampling
approach may cause the Fund to not be as well correlated with the return of the Index as would be the case if the Fund
purchased all of the securities in the Index in the proportions represented in the Index. To the extent the Fund
calculates its NAV based on fair value prices and the value of the Index is based on securities’ closing prices on local
foreign markets (i.e., the value of the Index is not based on fair value prices), the Fund’s ability to track the Index may
be adversely affected. The Fund will be required to remit RMB to settle the purchase of RMB Bonds and repatriate
RMB to U.S. dollars to settle redemption orders. In the event such remittance is delayed or disrupted, the Fund will
not be able to fully replicate the Index by investing in the relevant RMB Bonds, which may lead to increased tracking
error, and may need to rely on borrowings to meet redemptions, which may lead to increased expenses. Because the
Index is priced in Chinese RMB and the Fund is priced in U.S. dollars, the ability of the Fund to track the Index is in
part subject to foreign exchange fluctuations as between the U.S. dollar and the RMB. The Fund may underperform
the Index when the value of the U.S. dollar increases relative to the value of the RMB. In light of the above factors
and the
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maintenance of a tax reserve as a provision for potential Chinese taxes as discussed above, the Fund’s return may
deviate significantly from the return of the Index.

The section captioned “Additional Information About the Fund’s Investment Strategies and Risks—Risks of Investing in
the Fund—Index Tracking Risk” is revised by replacing that section with the following:

Index Tracking Risk. The Fund’s return may not match the return of the Index for a number of reasons. For example,
the Fund incurs a number of operating expenses not applicable to the Index and incurs costs associated with buying
and selling securities, especially when rebalancing the Fund’s securities holdings to reflect changes in the composition
of the Index and raising cash to meet redemptions or deploying cash in connection with newly created Creation Units
(defined herein). Because the Fund bears the costs and risks associated with buying and selling securities while such
costs are not factored into the return of the Index, the Fund’s return may deviate significantly from the return of the
Index. The Fund may not be fully invested at times either as a result of cash flows into the Fund or reserves of cash
held by the Fund to meet redemptions or pay expenses. In addition, the Fund’s use of a representative sampling
approach may cause the Fund to not be as well correlated with the return of the Index as would be the case if the Fund
purchased all of the securities in the Index in the proportions represented in the Index. To the extent the Fund
calculates its NAV based on fair value prices and the value of the Index is based on securities’ closing prices on local
foreign markets (i.e., the value of the Index is not based on fair value prices), the Fund’s ability to track the Index may
be adversely affected. The Fund will be required to remit RMB to settle the purchase of RMB Bonds and repatriate
RMB to U.S. dollars to settle redemption orders. In the event such remittance is delayed or disrupted, the Fund will
not be able to fully replicate the Index by investing in the relevant RMB Bonds, which may lead to increased tracking
error, and may need to rely on borrowings to meet redemptions, which may lead to increased expenses. Because the
Index is priced in Chinese RMB and the Fund is priced in U.S. dollars, the ability of the Fund to track the Index is in
part subject to foreign exchange fluctuations as between the U.S. dollar and the RMB. The Fund may underperform
the Index when the value of the U.S. dollar increases relative to the value of the RMB. These and any other issues the
Fund encounters with regard to investment restrictions, trade settlements, currency convertibility (including the cost of
borrowing funds, if any), repatriation and the maintenance of a tax reserve as a provision for potential Chinese taxes
as discussed above, may cause the Fund’s return to deviate significantly from the return of the Index.

Please retain this supplement for future reference.
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