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Section 5 – Corporate Governance and Management

Item 5.02 – Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

Denbury Resources Inc. (the “Company”) reported today a reduction by two members in the size of its Board of
Directors (the “Board”) by the time of its upcoming annual meeting on May 19, 2015 (the “Annual Meeting”). Following
such reduction, the Board will be comprised of a total of eight directors, seven of whom will be independent.

The Company has been advised by Mr. Ronald G. Greene that after serving as a Company director for 20 years, he
intends to retire from the Board at the end of his term, and will not be standing for re-election at the Annual Meeting.
Also, Mr. Michael L. Beatty, who has been a director since 2007, has submitted his resignation from the Board on,
and effective as of, March 20, 2015.

Mr. Greene is currently a member of the Board’s Compensation Committee, as well as the Reserves and Health, Safety
and Environmental Committee, having previously served as the Chairman of the Board for 13 years, commencing in
1995. Prior to his resignation, Mr. Beatty was a member of the Board’s Nominating/Corporate Governance Committee,
serving as chairman of such committee, as well as a member of the Board’s Audit Committee.

In support of the Company’s cost reduction efforts, the Board does not currently plan or propose to replace these two
directors.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Denbury Resources Inc.
(Registrant)

Date: March 26, 2015 By:  /s/ Jim Matthews
Jim Matthews
Senior Vice President, General Counsel and Secretary
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