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Item 1.02 Termination of a Material Definitive Agreement

On July 31, 2009, Commerce Bancshares, Inc. (the Company ), terminated its Equity Distribution Agreement (the

Agreement ). Pursuant to the Agreement, Morgan Stanley & Co. Incorporated ( Morgan Stanley ) acted as the

Company s sales agent with respect to offering the Company s common stock, par value $5.00 per share. Under that
program, the Company issued 2,894,773 shares of its common stock for gross proceeds of $100.0 million since the
program s inception on February 27, 2009. Commissions paid to Morgan Stanley as the sales agent for the sale of the
shares were $1.5 million. The Company terminated the Agreement pursuant to its terms after consideration of the
amount of capital raised. No penalties were incurred by the Company as a result of terminating the Agreement.
Forward Looking Information

This current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Such statements include future financial and operating results, expectations, intentions
and other statements that are not historical facts. Such statements are based on current beliefs and expectations of the
Company s management and are subject to significant risks and uncertainties. Actual results may differ materially
from those set forth in the forward-looking statements.
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