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Nasdaq Global
Select Market
pursuant to the
requirements of
the Securities
and Exchange
Commission.

Securities registered or to be registered pursuant to Section 12(g) of the Act.
None

(Title of Class)
Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act.

None
(Title of Class)

     Indicate the number of outstanding shares of each of the issuer�s classes of capital or common stock as of the close
of the period covered by the Annual Report.
     As of December 31, 2009, the Registrant had outstanding 90,100,795 ordinary shares, par value $0.05 per share.
     Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act.

þ Yes o No
     If the report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.

o Yes þ No
     Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

þ Yes o No
     Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).

o Yes o No
     Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller
reporting company� in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer þ Accelerated filer o Non-accelerated filer o
(Do not check if a smaller

reporting company)

Smaller reporting
company o

     Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements
included in this filing:

U.S. GAAP o International Financial Reporting Standards as issued by the
International Accounting Standards Board þ Other o

     If �Other� has been checked in response to the previous question, indicate by check mark which financial statement
item the registrant has elected to follow.

o Item 17 þ Item 18
     If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in
Rule 12b-2 of the Exchange Act).

o Yes þ No
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GLOSSARY OF MINING TECHNICAL TERMS
The following explanations are not intended as technical definitions, but rather are intended to assist the reader in
understanding some of the terms as used in this annual report (�Annual Report�).

Alteration: The chemical change in a rock due to hydrothermal and other fluids.

Archaean: A geological eon before 2.5 Ga.

Arsenopyrite: An iron arsenic sulfide mineral.

bcm: Bank cubic meter, a volumetric mining measure, equivalent to a cubic meter.

Birimian: Geological time era, about 2.1 billion years ago.

Carbonate: A mineral salt typically found in quartz veins and as a product of hydrothermal
alteration of sedimentary rock.

Chalcopyrite: A copper iron sulfide mineral.

Clastic: Rocks built up of fragments of pre-existing rocks which have been produced by the
processes of weathering and erosion.

Cut-off grade: The lowest grade of material that can be mined and processed considering all
applicable costs, without incurring a loss or gaining a profit.

Development: Activities required to prepare for mining activities and maintain a planned production
level.

Diamond Drilling (DDH): A drilling method.

Dilution: Mixing of ore grade material with non-ore grade/waste material in the mining process.

Discordant: Structurally unconformable.

Disseminated: A term used to describe fine particles of ore or other minerals dispersed through the
enclosing rock.

Dyke: A sheet-like body of igneous rock which is discordant to bedding or foliation.

EEP: Exclusive exploration permit.

Electromagnetic: A geophysical tool used to test the electrical properties of rock to aid exploration.

EP: Exploration permit.

Exploration: Activities associated with ascertaining the existence, location, extent or quality of
mineralized material, including economic and technical evaluations of mineralized
material.
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Fault: A fracture or a zone of fractures within a body of rock.

Feasibility Study: A comprehensive study of a mineral deposit in which all geological, engineering,
legal, operating, economic, social, environmental and other relevant factors are
considered in sufficient detail that it could reasonably serve as the basis for a final
decision by a financial institution to finance the development of the deposit for
mineral production.

Feldspar: An alumino-silicate mineral.

Felsic: A light colored igneous rock composed of quartz, feldspar and muscovite.

Fold: A flexure of planar structures within the rocks.

Foliation: A term used to describe planar arrangements of minerals or mineral bands within
rocks.

Footwall: The underlying side of a fault, orebody or stope.

g/t: Gram of gold per metric tonne.

Gabbro: A dark granular igneous rock composed essentially of labradorite and augite.

Gneiss: A coarse-grained, foliated rock produced by metamorphism.

Gold reserves: The gold contained within proven and probable reserves on the basis of recoverable
material (reported as mill delivered tonnes and head grade).

Gold sales: Represents the sales of gold at spot and the gains/losses on hedge contracts which
have been delivered into at the designated maturity date. It excludes gains/losses
which have been rolled forward to match

1
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future sales. This adjustment is considered appropriate because no cash is
received/paid in respect of such contracts.

Grade: The quantity of metal per unit mass of ore expressed as a percentage or, for gold, as
grams of gold per tonne of ore.

Granite: A light colored granular igneous rock composed of quartz and feldspar.

Greenstone: A field term used to describe any weakly metamorphosed rock.

Greywacke: A dark gray, coarse grained, indurated sedimentary rock consisting essentially of
quartz, feldspar, and fragments of other rock types.

Head grade: The grade of the ore as delivered to the metallurgical plant.

Hydrothermal: Pertaining to the action of hot aqueous solutions on rocks.

Igneous: A rock or mineral that solidified from molten or partially molten material.

In situ: In place or within unbroken rock or still in the ground.

Ironstone chert: A rock type with alternating bands of iron oxides and chert.

Kibalian: A geological time era.

Landsat: Spectral images of the Earth�s surface.

Leaching: Dissolution of gold from the crushed and milled material, including reclaimed slime,
for absorption and concentration on to the activated carbon.

Lower proterozoic: Era of geological time between 2.5 billion and 1.8 billion years before the present.

Mafic: A term used to describe an igneous rock that has a large percentage of iron
magnesium minerals.

Measures: Conversion factors from metric units to US units are provided below:

Metric Unit US Equivalent
1 tonne = 1 t 1.10231 tons
1 gram = 1 g 0.03215 ounces
1 gram per tonne = 1 g/t 0.02917 ounces per ton
1 kilogram per tonne = 1 kg/t 29.16642 ounces per ton
1 kilometer = 1 km 0.621371 miles
1 meter = 1 m 3.28084 feet
1 centimeter = 1 cm 0.3937 inches
1 millimeter = 1 mm 0.03937 inches
1 square kilometer = 1 sq km 0.3861 square miles
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Metamorphism: A change in the structure or constitution of a rock due to natural agencies, such as
pressure and heat.

Mill delivered tonnes: A quantity, expressed in tonnes, of ore delivered to the metallurgical plant.

Milling/mill: The comminution of the ore, although the term has come to cover the broad range of
machinery inside the treatment plant where the gold is separated from the ore.

Mineable: That portion of a mineralized deposit for which extraction is technically and
economically feasible.

Mineralization: The presence of a target mineral in a mass of host rock.

Mineralized material: A mineralized body which has been delineated by appropriately spaced drilling and/or
underground sampling to support a sufficient tonnage and average grade of metals to
warrant further exploration. A deposit of mineralized material does not qualify as a
reserve until a comprehensive evaluation based upon unit cost, grade, recoveries, and
other material factors conclude legal and economic feasibility.

Moz: Million troy ounces.

Mt: Million metric tonnes.

Open pit: Mining in which the ore is extracted from a pit. The geometry of the pit may vary with
the characteristics of the orebody.

Orebody: A continuous, well-defined mass of material containing sufficient minerals of
economic value to make extraction economically feasible.

2
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Ounce: One troy ounce, which equals 31.1035 grams.

Oxide Ore: Soft, weathered rock that is oxidized.

Prefeasibility Study: A comprehensive study of the viability of a mineral project that has advanced to a
stage where the mining method, in the case of underground mining, or the pit
configuration, in the case of an open pit, has been established, and which, if an
effective method of mineral processing has been determined and includes a financial
analysis based on reasonable assumptions of technical, engineering, operating,
economic, social and environmental factors and the evaluation of other relevant
factors which are sufficient for a qualified person, acting reasonably, to determine if
all or part of the mineral resource may be classified as a mineral reserve.

Probable reserves: Reserves for which quantity and grade and/or quality are computed from information
similar to that used for proven reserves, but the sites for inspection, sampling, and
measurement are farther apart or are otherwise less adequately spaced. The degree of
assurance, although lower than that for proven reserves, is high enough to assume
continuity between points of observation.

Prospect: An area of land with insufficient data available on the mineralization to determine if it
is economically recoverable, but warranting further investigation.

Proven reserves: Reserves for which quantity is computed from dimensions revealed in outcrops,
trenches, workings or drill holes; grade and/or quality are computed from the results
of detailed sampling; and the sites for inspection, sampling and measurement are
spaced so closely and the geologic character is so well defined that size, shape, depth
and mineral content of reserves are well-established.

Pyrite: A brassy-colored mineral of iron sulfide (compound of iron and sulfur).

Pyrrhotite: An iron sulfide mineral.

Quartz: A mineral compound of silicon and oxygen.

Quartzite: Metamorphic rock with interlocking quartz grains displaying a mosaic texture.

Quartz-tourmaline: A rock unit created by alteration due to the addition of silica and boron.

Rare Earth Elements
(REE):

A collection of 17 chemical elements in the periodic table namely scandium, yttrium
and 15 lanthanides.

Refining: The final stage of metal production in which final impurities are removed from the
molten metal by introducing air and fluxes. The impurities are removed as gases or
slag.

Regolith: Weathered products of fresh rock, such as soil, alluvium, colluvium, sands, and
hardened oxidized materials.
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Rehabilitation: The process of restoring mined land to a condition approximating its original state.

Reserve: That part of a mineral deposit which could be economically and legally extracted or
produced at the time of the reserve determination.

Reverse circulation
(RC) drilling:

A drilling method.

Rotary Air Blast
(RAB) drilling:

A drilling method.

RP: Reconnaissance Permit.

Sampling: Taking small pieces of rock at intervals along exposed mineralization for assay (to
determine the mineral content).

Satellite deposit: A smaller subsidiary deposit proximal to a main deposit.

Scoping study: A conceptual study and the preliminary evaluation of the mining project. The
principal parameters for a scoping study are mostly assumed and/or factored.
Accordingly, the level of accuracy is low. A conceptual study is useful as a tool to
determine if subsequent engineering studies are warranted. However, it is not valid for
economic decision making nor is it sufficient for reserve reporting.

Sedimentary: Pertaining to or containing sediment. Used in reference to rocks which are derived
from weathering and are deposited by natural agents, such as air, water and ice.

Shear zone: An elongated area of structural deformation.

Silica: A naturally occurring dioxide of silicon.

Stockpile: A store of unprocessed ore.

Strike length: The direction and length of a geological plane.

Stripping: The process of removing overburden to expose ore.

Strip ratio: Ratio of waste material to ore material in an open pit mine.
3

Edgar Filing: RANDGOLD RESOURCES LTD - Form 20-F

10



Sulfide: A mineral characterized by the linkages of sulfur with a metal or semi-metal, such as
pyrite or iron sulfide. Also a zone in which sulfide minerals occur.

Tailings: Finely ground rock from which valuable minerals have been extracted by milling.

Tonalite: A type of igneous rock.

Tonnage: Quantities where the ton or tonne is an appropriate unit of measure. Typically used to
measure reserves of gold-bearing material in situ or quantities of ore and waste
material mined, transported or milled.

Tonne: One tonne is equal to 1,000 kilograms (also known as a �metric� ton).

Total cash costs: Total cash costs, as defined in the Gold Institute standard, include mine production,
transport and refinery costs, general and administrative costs, movement in production
inventories and ore stockpiles, transfers to and from deferred stripping where relevant
and royalties.

Trend: The arrangement of a group of ore deposits or a geological feature or zone of similar
grade occurring in a linear pattern.

Ultramafica: An igneous rock with a very low silica content and rich in iron magnesium minerals.

Volcaniclastic: Where volcanic derived material has been transported and reworked through
mechanical processes.

Volcanisedimentary: Where volcanic and sedimentary material have been transported and reworked
through mechanical processes.

Waste: Rock mined with an insufficient gold content to justify processing.

Weathered: Rock broken down by erosion.
4
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Statements in this Annual Report concerning our business outlook or future economic performance; anticipated
revenues, expenses or other financial items; and statements concerning assumptions made or expectations as to any
future events, conditions, performance or other matters, are �forward-looking statements� as that term is defined
under the United States federal securities laws. Forward-looking statements are subject to risks, uncertainties and
other factors which could cause actual results to differ materially from those stated in such statements. Factors that
could cause or contribute to such differences include, but are not limited to, those set forth under �Item 3. Key
Information � D. Risk Factors� in this Annual Report as well as those discussed elsewhere in this Annual Report and in
our other filings with the Securities and Exchange Commission.
We are incorporated under the laws of Jersey, Channel Islands with the majority of our operations located in West and
Central Africa. Our books of account are maintained in US dollars and our annual and interim financial statements are
prepared on a historical cost basis, except as otherwise required under International Financial Reporting Standards as
issued by International Accounting Standards Board, (�IFRS�) and in accordance with IFRS. IFRS differs in significant
respects from generally accepted accounting principles in the United States, or US GAAP. This Annual Report
includes our audited consolidated financial statements prepared in accordance with IFRS. The financial information
included in this Annual Report has been prepared in accordance with IFRS and, except where otherwise indicated, is
presented in US dollars. For a definition of cash costs, please see �Item 3. Key Information � A. Selected Financial Data�.
Unless the context otherwise requires, �us�, �we�, �our�, or words of similar import, refer to Randgold Resources Limited
and its subsidiaries and affiliated companies.
PART I
Item 1. Identity of Directors, Senior Management and Advisers
     Not applicable.
Item 2. Offer Statistics and Expected Timetable
     Not applicable.
Item 3. Key Information
A. SELECTED FINANCIAL DATA
     The following selected historical consolidated financial data have been derived from, and should be read in
conjunction with, the more detailed information and financial statements, including our audited consolidated financial
statements for the years ended December 31, 2009, 2008, and 2007 and as at December 31, 2009 and 2008, which
appear elsewhere in this Annual Report. The historical consolidated financial data as at December 31, 2006 and 2005,
and for the years ended December 31, 2006 and 2005 have been derived from our audited consolidated financial
statements not included in this Annual Report, as adjusted for the accounting changes relating to stripping costs under
IFRS.

5
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     The financial data have been prepared in accordance with IFRS, unless otherwise noted.

Year Ended Year Ended Year Ended Year Ended Year Ended
December

31,
December

31,
December

31,
December

31,
December

31,
$000: 2009 2008 2007 2006 2005
STATEMENT OF
COMPREHENSIVE INCOME
DATA:
Amounts in accordance with
IFRS
Revenues 432,780 338,572 282,805 258,304 151,502
Profit from operations# 113,764 75,937 63,539 71,616 49,437
Net profit attributable to owners
of the parent 69,400 41,569 42,041 47,564 45,507
Basic earnings per share ($) 0.86 0.54 0.60 0.70 0.74
Fully diluted earnings per share
($) 0.84 0.54 0.60 0.69 0.71
Weighted average number of
shares used in computation of
basic earnings per share (2) 81,022,790 76,300,116 69,588,983 68,391,792 61,701,782
Weighted average number of
shares used in computation of
fully diluted earnings per share
(2) 82,161,851 77,540,198 70,271,915 69,331,035 63,828,996
Other data
Total cash costs ($  per ounce)
(1) 510 467 356 296 201

# Profit from
operations is
calculated as
profit before
income tax
under IFRS,
excluding net
finance
income/(loss)
and profit on
sale of Syama.

At At At At At
December

31,
December

31,
December

31,
December

31,
December

31,
$000: 2009 2008 2007 2006 2005
STATEMENT OF FINANCIAL
POSITION AMOUNTS:
AMOUNTS IN ACCORDANCE
WITH IFRS
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Total assets 1,820,168 821,442 780,719 512,164 462,349
Long-term loans 234 1,284 2,773 25,666 49,538
Share capital 4,506 3,827 3,809 3,440 3,404
Share premium 1,317,771 455,974 450,814 213,653 208,582
Retained earnings 305,415 245,982 213,567 178,400 130,836
Other reserves 18,793 (31,387) (69,391) (59,430) (41,000)
Equity attributable to the owners
of the parent 1,646,485 674,396 598,799 336,063 301,822
1. Randgold Resources has identified certain measures that it believes will assist understanding of the performance of

the business. As the measures are not defined under IFRS, they may not be directly comparable with other
companies� adjusted measures. The non-GAAP measures are not intended to be a substitute for, or superior to, any
IFRS measures or performance, but management has included them as these are considered to be important
comparables and key measures used within the business for assessing performance. These measures are further
explained below. Total cash cost and total cash cost per ounce are non-GAAP measures. We have calculated total
cash costs and total cash costs per ounce using guidance issued by the Gold Institute. The Gold Institute was a
non-profit industry association comprised of leading gold producers, refiners, bullion suppliers and manufacturers.
This institute has now been incorporated into the National Mining Association. The guidance was first issued in
1996 and revised in November 1999. Total cash costs, as defined in the Gold Institute�s guidance, include mine
production, transport and refinery costs, general and administrative costs, movement in production inventories and
ore stockpiles, transfers to and from deferred stripping where relevant, and royalties.

Under our accounting policies, there are no transfers to and from deferred stripping. Total cash costs per ounce are
calculated by dividing total cash costs, as determined using the Gold Institute guidance, by gold ounces produced
for the periods presented. We have calculated total cash costs and total cash costs per ounce on a consistent basis
for all periods presented. Total cash costs and total cash costs per ounce should not be considered by investors as
an alternative to net profit attributable to shareholders, as an alternative to other IFRS measures or an indicator of
our performance. The data does not have a meaning prescribed by IFRS and therefore amounts presented may not
be comparable to data presented by gold producers who do not follow the guidance provided by the Gold Institute.
In particular depreciation and amortization would be included in a measure of total costs of producing gold under
IFRS, but are not included in total cash costs under the guidance provided by the Gold Institute. Furthermore,
while the Gold Institute has provided a definition for the calculation of total cash costs and total cash costs per
ounce, the calculation of these numbers may vary from company to company and may not be comparable to other
similarly titled measures of other companies. However, we believe that total cash costs per ounce is a useful
indicator to investors and management of a mining company�s

6
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performance as it provides an indication of a company�s profitability and efficiency, the trends in cash costs as the
company�s operations mature, and a benchmark of performance to allow for comparison against other companies.
Within this Annual Report our discussion and analysis is focused on the �total cash cost� measure as defined by the
Gold Institute.

The following table lists the costs of producing gold, determined in accordance with IFRS, and reconciles this
GAAP measure to total cash costs as defined by the Gold Institute�s guidance, as a non-GAAP measure, for each of
the periods set forth below:

Year
Ended

Year
Ended

Year
Ended

Year
Ended

Year
Ended

$000:
December

31,
December

31,
December

31,
December

31,
December

31,
Costs 2009 2008 2007 2006 2005
Mine production costs $ 196,318 $ 186,377 $ 136,312 $ 115,217 $ 66,612
Depreciation and amortization 28,502 21,333 20,987 22,844 11,910
Other mining and processing
costs 19,073 13,675 13,638 13,006 7,438
Transport and refinery costs 1,594 2,053 1,595 711 360
Royalties 25,410 19,730 18,307 16,979 10,273
Elimination of inter-company
sales 1,047 � � � �
Movement in production
inventory and ore stockpiles 5,741 (21,865) (11,534) (13,373) (18,744)

Total cost of producing gold
determined in accordance with
IFRS 277,685 221,303 179,305 155,384 77,849
Less: Non-cash costs included
in total cost of producing gold:
Depreciation and amortization (28,502) (21,333) (20,987) (22,844) (11,910)
Total cash costs using the Gold
Institute�s guidance 249,183 199,970 158,318 132,540 65,939
Ounces produced * 488,255 428,426 444,573 448,242 328,428
Total production costs per
ounce under IFRS ($  per
ounce) 569 517 403 347 237
Total cash costs per ounce
($  per ounce) 510 467 356 296 201

* 40% share of
Morila and
100% share of
Loulo.

B. CAPITALIZATION AND INDEBTEDNESS
     Not applicable.
C. REASONS FOR THE OFFER AND USE OF PROCEEDS
     Not applicable.
D. RISK FACTORS
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     In addition to the other information included in this Annual Report, you should carefully consider the following
factors, which individually or in combination could have a material adverse effect on our business, financial condition
and results of operations. There may be additional risks and uncertainties not presently known to us, or that we
currently see as immaterial, which may also harm our business. If any of the risks or uncertainties described below or
any such additional risks and uncertainties actually occur, our business, results of operations and financial condition
could be materially and adversely affected. In this case, the trading price of our ordinary shares and American
Depositary Shares, or ADS, could decline and you might lose all or part of your investment.
Risks Relating to Our Operations
The profitability of our operations, and the cash flows generated by our operations, are affected by changes in the
market price for gold which in the past has fluctuated widely.
     Substantially all of our revenue and cash flows have come from the sale of gold. Historically, the market price for
gold has fluctuated widely and has been affected by numerous factors, over which we have no control, including:
� the demand for gold for investment purposes, industrial uses and for use in jewelry;

� international or regional political and economic trends;

� the strength of the US dollar, the currency in which gold prices generally are quoted, and of other currencies;

� market expectations regarding inflation rates;
7
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� interest rates;

� speculative activities;

� actual or expected purchases and sales of gold bullion holdings by central banks, the International Monetary Fund,
or other large gold bullion holders or dealers;

� hedging activities by gold producers; and

� the production and cost levels for gold in major gold-producing nations.
     The volatility of gold prices is illustrated in the following table, which shows the approximate annual high, low and
average of the afternoon London Bullion Market fixing price of gold in US dollars for the past ten years.

Price Per Ounce ($)
Year High Low Average
2000 313 264 279
2001 293 256 271
2002 349 278 310
2003 416 320 363
2004 454 375 409
2005 537 411 444
2006 725 525 604
2007 841 608 695
2008 1,011 712 871
2009 1,213 810
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