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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

     Effective October 6, 2010, Gareth Roberts and Denbury Resources Inc. (the �Company�) amended the Founder�s
Retirement Agreement (the �Agreement�) originally entered into effective June 30, 2009 as part of Roberts� retirement as
CEO of the Company on that date, principally to provide as follows:
     (a) Roberts resigned his position as Co-Chairman of the board of directors of the Company, and will continue as a
director of the Company. Wieland Wettstein will continue to serve as Chairman of the Company�s board. Roberts�
compensation as a director for the last quarter of 2010 will be $50,000, and thereafter he will be compensated as a
director in the same manner and amount as other non-executive members of the board of directors of the Company,
including eligibility to receive awards made available to directors under the Company�s equity compensation plans;
and
     (b) Roberts will no longer be employed as the Company�s Chief Strategist, and instead will be employed as a
geological advisor through December 31, 2012 for a salary of not more than $50,000 per year.
     These modifications of Roberts� role as a director and employee have been made in conjunction with his assuming
the role of a director or non-executive chairman of the board of directors of a newly-formed private equity-funded oil
and natural gas entity. In this regard, Mr. Roberts remains subject to the non-competition provision of the Agreement,
and the new entity will be subject to largely similar non-competition provisions.
Item 9.01. Financial Statements and Exhibits.
     (d) Exhibits
     None.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

DENBURY RESOURCES INC.

Date: October 11, 2010 By:  /s/ Phil Rykhoek  
Name:  Phil Rykhoek 
Title:  Chief Executive Officer 
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