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April 2, 2002
To: Xcel Energy Inc. Shareholders
Re: April 18 Annual Meeting of Shareholders

Dear Shareholder:

On March 15, 2002, we mailed to you our annual report, notice of annual meeting, proxy statement and proxy card relating to our annual
shareholders meeting to be held on April 18, 2002. In our proxy statement, we indicated that we had selected Arthur Andersen LLP as our
independent auditors for 2002.

Since the finalization and mailing of our proxy statement, there have been significant developments regarding Arthur Andersen. In light of
these developments, the audit committee recommended, and the board of directors approved, replacing Arthur Andersen as our independent
auditors. On March 29, 2002, we announced that we had selected Deloitte & Touche LLP as our new independent auditors for 2002.

As required, we also have notified the Securities and Exchange Commission of our decision, including that there have been no
disagreements with Arthur Andersen on any matter of accounting principles or practices, disclosure or auditing scope. Also, there have been no
events that are reportable under the SEC s rules. Finally, for the last two years Arthur Andersen s reports on our financial statements did not
contain an adverse opinion or a disclaimer of opinion, nor were their reports qualified or modified as to uncertainty, audit scope, or accounting
principles.

Representatives of Arthur Andersen are expected to be present at the annual meeting and will have the opportunity to make a statement if
they so desire. They also will be available to respond to appropriate questions.

On behalf of your board of directors, management and employees, we sincerely appreciate your continued support.

Cordially,

Wayne H. Brunetti



