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ITEM 5. OTHER EVENT.

Broadwing Inc. (NYSE: BRW) issued a press release on March 27, 2003
announcing a comprehensive recapitalization that includes the successful

completion of an amendment to its bank credit facility for, among other things,

extension of its scheduled maturities, providing the company with sufficient
liquidity to meet its obligations until 2006. A copy of the press release is
attached as Exhibit 99(1i).
ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.
(C)
(1) Exhibit 99(ii) - Press Release of Broadwing Inc.

dated March 27, 2003.
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