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ITEM 5. OTHER EVENTS

On March 21, 2003, the Board of Directors of the Company declared a stock dividend in shares of American Radio
Empire, Inc., a privately held corporation in the business of acquiring and operating small market radio stations
("ARE"). Pursuant to the resolution of the Company's Board of Directors, one share of ARE common stock will be
distributed for each one share of the Company's common stock owned by the Company's stockholders of record on
April 7, 2003. The "pay date", or the date of the distribution of the ARE shares, will be approximately three business
days after ARE's registration statement to be filed with the Securities and Exchange Commission has been declared
effective.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

                                                              CYTATION CORPORATION

                                                            /s/ Richard A. Fisher                    
                                                            Name:  Richard A. Fisher
                                                            Title:    Chairman
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