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ITEM 2.03.  CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT

On September 26, 2006, Station Casinos, Inc. (the �Company�) entered into Amendment No.2 (the �Amendment�) to the Third Amended and
Restated Loan Agreement (the �Loan Agreement�) with Bank of America, N.A., Wells Fargo Bank, N.A. and certain other financial institutions.

Among other things, the Amendment increases the maximum Parent Leverage Ratio (as defined in the Loan Agreement) to 7.00 to 1.00 from
6.50 to 1.00. The maximum Parent Leverage Ratio will decline in steps during the remaining term of the Loan Agreement to 5.00 to 1.00 in
2010, the final year of the Loan Agreement.  The Amendment also reduces the maximum Borrower Leverage Ratio (as defined in the Loan
Agreement) to 4.00 to 1.00 from 4.50 to 1.00.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by the terms of the Amendment,
which is filed as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

ITEM 9.01.  FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

The following exhibits are filed with this report on Form 8-K.

Exhibit Description
99.1 Amendment No. 2 to Third Amended and Restated Loan Agreement
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Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Station Casinos, Inc.

Date:    September 29, 2006 By: /s/ Glenn C. Christenson
Glenn C. Christenson
Executive Vice President, Chief
Financial Officer, Chief Administrative
Officer and Treasurer
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