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Item 1.01. Entry into a Material Definitive Agreement
DWC Resources Acquisition

On August 13, 2008, Goldspring, Inc. (the “Company”) entered into a binding letter of intent to purchase certain
property owned by DWC Resources, Inc. in Storey County, Nevada. DWC Resources, Inc. is owned by John
Winfield, who is a related party to the Company, as the Company’s primary investor, along with several entities which
are affiliates of Mr. Winfield. Thus this acquisition is a related party transaction.

The purchase price is $7,500,000, but is subject to adjustment pursuant to the results of a fairness opinion and/or
appraisal to be obtained by the Company. The purchase price will be paid through issuance of a $7,500,000
promissory note which shall bear interest at the rate of 9% to year with quarterly interest payments due throughout the
term of the note which is 5 years. At the seller’s option, the principal amount and interest due on the note can be
converted into common stock of the Company at a 15% discount to market. The purchased assets include patented and
unpatented lode mining claims owned by DWC Resources, Inc. in the Comstock Lode district. The letter of intent also
provides for the payment of royalties ranging from 2% - 6% of “net smelter returns” based upon the price of gold per
ounce and a 1% royalty to be paid to the party which sold the subject property to DWC Resources in 2007. There is
also a commitment to expend a minimum of $250,000 per year on exploration by the Company for five years.

Sutro Tunnel Sublease

The Company simultaneously entered into a binding letter of intent to sublease the Sutro Tunnel Lease dated January
1, 2008 between Sutro Tunnel Co. and John Winfield or his nominee. John Winfield is a related party to the
Company, as the Company’s primary investor, along with several entities which are affiliates of Mr. Winfield. Thus
this acquisition is a related party transaction.

The purchase price for the sublease is $2,000,000 (which is subject to adjustment upon receipt of a third party fairness
opinion/appraisal) payable pursuant to the issuance of a $2,000,000 promissory note which shall bear interest at the
rate of 9% to year with quarterly interest payments due throughout the term of the note which is 5 years. At the seller’s
option, the principal amount and interest due on the note can be converted into common stock of the Company at a
15% discount to market. The letter of intent also provides for the payment of royalties ranging from 6% - 8% of “net
smelter returns” based upon the price of gold per ounce and a 1% royalty to be paid to Winfield if Winfield provides an
acceptable buyout of the Sutro property. The Company is also required to fulfill lessee’s obligations under the Sutro
Tunnel Lease with regard to payment of royalties and exploration expenditures.

Item 9.01. Exhibit

Attached hereto as Exhibit 99.1 are letters of intent regarding the DWC acquisition and Sutro lease.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

GOLDSPRING, INC.
August 15, 2008 By: /s/ Robert T. Faber

Robert T. Faber
President and Chief Financial Officer
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LIST OF EXHIBITS

99.1 Letters of Intent




