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On January 8, 2012, Formula Systems (1985) Ltd. (“Formula” or the “Company”) held its Annual Meeting of
Shareholders with respect to fiscal year 2010 (the “Annual Meeting”).  All five (5) proposals submitted by Formula’s
Board of Directors to the Company’s shareholders, which were described at greater length in the proxy statement with
respect to the Annual Meeting (which was annexed as Exhibit 99.1 to the Company's Report on Form 6-K furnished to
the Securities and Exchange Commission on December 1, 2011) (the “Proxy Statement”), were approved at the Annual
Meeting, as follows:

Proposal 1: The election of each of Marcin Rulnicki, Marek Panek and Dafna Cohen to serve for a one year term as a
director, to hold office until the Company's next Annual Meeting of Shareholders and until his or her successor is duly
elected and qualified.

Proposal 2: Certain amendments to the Company’s Articles of Association to reflect recent amendments to the Israeli
Companies Law, 5759-1999, the Israeli Securities Law, 5728-1968 and certain other matters.

Proposal 3: The form of indemnification and exculpation letter for the Company’s directors and officers.

Proposal 4: The compensation to be paid to two directors who had not received compensation as directors and the
compensation of the Company’s director who serves as the Audit Committee Financial Expert.

Proposal 5: The re-appointment of Kost Forer Gabbay & Kasierer, registered public accounting firm, a member firm
of Ernst & Young Global, as the Company’s independent registered public accounting firm for the year ending
December 31, 2011 and until the next annual general meeting of the Company’s shareholders.

The description of each of the above proposals that were approved by the Company’s shareholders, as set forth in the
Proxy Statement, are incorporated by reference herein.

The Company’s Articles of Association, as amended to reflect the amendments approved at the Annual Meeting, is
attached hereto as Exhibit 99.1.

The form of indemnification and exculpation letter for the Company’s directors and officers, as approved at the Annual
Meeting, is attached hereto as Exhibit 99.2.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

FORMULA SYSTEMS (1985) LTD.
(Registrant)

By: /s/ Guy Bernstein

Guy Bernstein CEO

dated:     January 18, 2012

Exhibit Index

Exhibit 99.1 Amended and Restated Articles of Association of Formula Systems (1985) Ltd.
Exhibit 99.2 Form of Indemnification and Exculpation Letter for Directors and Officers
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