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Odey Asset Management LLP acquires 5.84% in Converium registered shares (held
and managed in various funds)

Converium Holding Ltd, Zug, has been notified pursuant to Art. 20 of the Swiss
Stock Exchange Act that Odey Asset Management LLP, 12 Upper Grosvenor Street,
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London W1K 2ND, United Kingdom, has acquired 8,559,920 registered shares with
voting rights. This corresponds to 5.84% of Converium's registered share
capital. These shares are held and managed in various funds. None of these funds
is holding shares in an amount, which exceeds 5% of Converium registered share
capital.

Odey Asset Management LLP is a UK FSA registered fund management house, and acts
as the investment manager for several funds.

Zug, October 21, 2004

Contacts:

Zuzana Drozd
Head of Investor Relations
zuzana.drozd@converium.com
Phone +41 (0) 1 639 91 20
Fax   +41 (0) 1 639 71 20

Michael Schiendorfer
Media Relations Manager
michael.Schiendorfer@converium.com
Phone    +41 (0) 1 639 96 57
Fax      +41 (0) 1 639 76 57

www.converium.com

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                 CONVERIUM HOLDING AG

                                 By:  /s/ Dirk Lohmann
                                      Name:      Dirk Lohmann
                                      Title:     CEO

                                 By:  /s/ Christian Felderer
                                      Name:      Christian Felderer
                                      Title:     General Legal Counsel

Date:  October 22, 2004
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