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Item 1.01 Entry into a Material Agreement

On April 13, 2006, Brookline Bancorp, Inc. announced that Brookline Bank, its
wholly-owned subsidiary, completed a merger agreement increasing its ownership
interest in Eastern Funding LLC from approximately 28% to 87% through a cash
payment of approximately $16 million, excluding transaction costs.

See exhibit no. 99.1 attached hereto for the press release relating to this
matter.
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