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Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.
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Summary of Semi-Annual Business Report

On August 14, 2003, Kookmin Bank filed a semi-annual business report (the Business Report ) with the Financial Supervisory Commission of
Korea pursuant to the Securities and Exchange Act of Korea. This is a summary of the Business Report translated into English.

All references to Kookmin Bank mean Kookmin Bank on a non-consolidated basis, and all referencesto we or us the Bank mean Kookmin Bar
and, as the context may require, its subsidiaries. Kookmin Bank means a new entity established by a merger with former Kookmin Bank and

H&CB on the merger date of October 31, 2001. Sometimes we refer it to New Kookmin Bank. On the other hand, we use the Former Kookmin

Bank for the name of the former Kookmin Bank, which had been another entity before it merged H&CB.

We were formed through a merger between the Former Kookmin Bank and H&CB, which merged into a new corporation named Kookmin Bank
effective November 1, 2001. Accordingly, financial information in this Business Report since the merger date reflects the impact of the merger.
Under generally accepted accounting principles in Korea, the Former Kookmin Bank is deemed the accounting acquirer of H&CB in the merger,
and we have accounted for the acquisition using the purchase method of accounting. However, trust accounts are not accounted by the purchase
method accounting according to the Korean Financial Supervisory Service s guidelines.

Therefore, unless indicated otherwise, any comparative description or table of year 2000 or before 1) for bank accounts is based on the Former
Kookmin Bank s results and 2) for trust accounts is based on simple consolidated numbers of Former Kookmin Bank s and H&CB s results.

All references to Won or W in this document are to the currency of the Republic of Korea.
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1. Introduction to the Bank

1.1. Business Purpose

The business purpose of the Bank is to engage in the following business activities:

n The banking business as prescribed by the Bank Act; and

n The other businesses permitted by the Bank Act or other relevant Korea laws and regulations

1.2. History

n November 1, 2001 Incorporated and Listed on the New York Stock Exchange

n November 9, 2001 Listed on the Korea Stock Exchange

n September 23, 2002 Integrated two brand operations onto a single information technology platform in connection with the merger

n December 4, 2002 Entered into a strategic alliance agreement with ING Bank N.V., which replaced the prior investment agreement
with H&CB

n May 30, 2003 Merger agreement with Kookmin Credit Card was made and merger statement was officially submitted to FSS

1.3. Capital Structure

1.3.1. Common Shares

Kookmin Bank has authority to issue a total of 1,000,000,000 shares of capital stock according to its articles of incorporation. Kookmin Bank s
articles of incorporation also provide that it is authorized to issue shares of preferred stock up to one-half of all of the issued and outstanding
shares of common stock. On completion of the merger between Former Kookmin Bank and H&CB, New Kookmin Bank issued 299,697,462
common shares.
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Upon the resolution of shareholders meeting held on March 22, 2002, Kookmin Bank issued additional 17,979,954 common shares in
connection with stock dividend of 6 percent.

On November 25, 2002 Goldman Sachs Capital Koryo, L.P. converted all of its convertible bonds into common shares. According to this
conversion, on November 30, Kookmin Bank
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issued 10,581,269 common shares and distributed them to Goldman Sachs Capital Koryo, L.P.

As of June 30, 2003, 328,258,685 shares of common stock were issued and outstanding with paid-in capital of 1,641.2 billion Won.

Regarding the contemplated merger between Kookmin Bank and Kookmin Credit Card, once the proposed merger with Kookmin Credit Card is
completed (scheduled on September 30, 2003), the total paid-in capital will amount to 1,681.9 billion Won, increased by 40.6 billion Won.

1.3.2. Treasury Stock

The following table shows the purchase and disposition of our treasury stock.

(Unit: in thousands of Won unless otherwise indicated)

Average cost per

Date Transaction Number of shares Cost one share
November 15, 2001 Acquisition of fractional shares in the course of the merger 41,548 shares 1,794,885 43,200 Won
December 24, 2001 Disposition due to exercise of stock option by a grantee 10,000 shares 432,003 48,900 Won
April 3, 2002 Acquisition of fractional shares due to stock dividend 36,089 shares 2,071,557 57,400 Won
May 14, 2002 Disposition pursuant to the Bank Act of Korea 31,548 shares 1,601,944 50,788 Won
July 30 ~ October 23, Acquisition pursuant to the Securities and Exchange Act of 3,000,000 shares 147,632,489 49,210 Won
2002 Korea
December 24, 2002 Disposition due to exercise of stock option by a grantee 10,000 shares 492,294 49,229 Won
January 15, 2003 Disposition due to exercise of stock option by a grantee 10,000 shares 492,294 49,229 Won
Total Outstanding balance: 148,480,396
3,016,089 shares
6
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1.3.3. Stock Option

The following table is the breakdown of stock options Kookmin Bank has granted to the directors and employees. It describes grant date,
position, exercise period, price and the number of options.

(As of June 30, 2003, Units: in Won, shares)

Exercise period

Number of Number of Number of

Name of the Position when granted exercised exercisable
Grant date grantee granted From To Exercise price  options* options options
31-Oct-98  Jungtae Kim Chairman, President & CEO 01-Nov-01  31-Oct-04 5,000 400,000 330,000 70,000
27-Feb-99  Choulju Lee Auditor & Executive Director 28-Feb-02 27-Feb-05 13,900 30,000 30,000 0
27-Feb-99  Seungdong Kim Executive Vice President 28-Feb-02 27-Feb-05 13,900 20,054 20,054 0
27-Feb-99  Youngjo Joo Executive Vice President 28-Feb-02 27-Feb-05 13,900 30,000 30,000 0
27-Feb-99  Seokil Cho Executive Vice President 28-Feb-02 27-Feb-05 13,900 20,054 20,054 0
27-Feb-99 Hongshik Chung Executive Vice President 28-Feb-02 27-Feb-05 13,900 20,000 20,000 0
27-Feb-99 Bonghwan Cho Executive Vice President 28-Feb-02 27-Feb-05 13,900 30,000 30,000 0
27-Feb-99  Sunjoo Kim Executive Vice President 28-Feb-02 27-Feb-05 13,900 10,000 10,000 0
27-Feb-99  Jehyung Jo Executive Vice President 28-Feb-02 27-Feb-05 13,900 30,000 30,000 0
27-Feb-99  Hogi Baek Executive Vice President 28-Feb-02 27-Feb-05 13,900 20,000 20,000 0
27-Feb-99  Bruce Willison Non Executive Director 28-Feb-02 27-Feb-05 13,900 10,000 10,000 0
28-Feb-00  Jan Op de Beeck  Director & Executive Vice President 01-Mar-03 28-Feb-06 27,600 22,490 0 22,490
28-Feb-00  Sungchul Kim Executive Vice President 01-Mar-03 28-Feb-06 27,600 30,000 0 30,000
28-Feb-00 Woojung Lee Executive Vice President 01-Mar-03 28-Feb-06 27,600 30,000 0 30,000
28-Feb-00 Kukju Kwon Non Executive Director 01-Mar-03 28-Feb-06 27,600 4,800 0 4,800
28-Feb-00  Sunjin Kim Non Executive Director 01-Mar-03 28-Feb-06 27,600 7,000 0 7,000
28-Feb-00  Joon Park Non Executive Director 01-Mar-03 28-Feb-06 27,600 4,800 0 4,800
28-Feb-00 Moonsoul Chung Non Executive Director 01-Mar-03 28-Feb-06 27,600 7,000 0 7,000
28-Feb-00  Juhyun Yoon Non Executive Director 01-Mar-03 28-Feb-06 27,600 4,800 0 4,800
28-Feb-00 Heungsoon Chang Non Executive Director 01-Mar-03 28-Feb-06 27,600 2,486 0 2,486
28-Feb-00 Injoon Kang Non Executive Director 01-Mar-03 28-Feb-06 27,600 2,486 0 2,486
28-Feb-00  Sunghee Jwa Non Executive Director 01-Mar-03 28-Feb-06 27,600 4,800 0 4,800
28-Feb-00  Seungwoo Nam Non Executive Director 01-Mar-03 28-Feb-06 27,600 1,928 0 1,928
28-Feb-00 Woonyoul Choi Non Executive Director 01-Mar-03 28-Feb-06 27,600 4,909 0 4,909
28-Feb-00 Kyunghee Yoon Non Executive Director 01-Mar-03 28-Feb-06 27,600 7,000 0 7,000
28-Feb-00  Sungcheon Hong Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 6,821 0 6,821
28-Feb-00 Miro Yoon Head of Regional Head Office 01-Mar-03 28-Feb-06 27,600 3,333 0 3,333
28-Feb-00 Hakdong Shin Head of Regional Head Office 01-Mar-03 28-Feb-06 27,600 6,821 0 6,821
28-Feb-00 Hakyeon Jeong Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 10,000 0 10,000
28-Feb-00  Jeongyeon Kim Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 10,000 0 10,000
28-Feb-00  Jongwhan Byun  Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 10,000 0 10,000
28-Feb-00 Samyoung Lee Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 6,821 0 6,821
28-Feb-00 Wonki Kim Head of Regional Head Office 01-Mar-03 28-Feb-06 27,600 6,821 0 6,821
28-Feb-00  Bangyeoul Kim Head of Regional Head Office 01-Mar-03  28-Feb-06 27,600 3,333 0 3,333
* Some numbers of the granted options have been adjusted due to the merger and the early retirement of the grantees
7
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Grant date Name of the when granted exercised exercisable
grantee granted From To price options* options options
28-Feb-00 Byungman Head of
Lim Regional
Head Office 01-Mar-03 28-Feb-06 27,600 3,333 0 3,333
24-Mar-01 Youngil Kim  Executive
Vice
President 25-Mar-04 24-Mar-07 25,100 30,000 0 30,000
24-Mar-01 Jongin Park Executive
Vice
President 25-Mar-04 24-Mar-07 25,100 30,000 0 30,000
24-Mar-01 Wonbae Non
Yoon Executive
Director 25-Mar-04 24-Mar-07 25,100 2,318 0 2,318
24-Mar-01 Jaekyu Lee Non
Executive
Director 25-Mar-04 24-Mar-07 25,100 2,318 0 2,318
24-Mar-01 Chulsoo Ahn  Non
Executive
Director 25-Mar-04 24-Mar-07 25,100 1,916 0 1,916
24-Mar-01 Jaehan Kim Head of
Regional
Head Office 25-Mar-04 24-Mar-07 25,100 10,000 0 10,000
24-Mar-01 Jongok Na Head of
Regional
Head Office 25-Mar-04 24-Mar-07 25,100 10,000 0 10,000
24-Mar-01 Kyuho Lee Head of
Regional
Head Office 25-Mar-04 24-Mar-07 25,100 3,275 0 3,275
18-Mar-00 Sanghoon Chairman &
Kim CEO 19-Mar-03 18-Mar-05 23,469 41,460 0 41,460
18-Mar-00 Jongmin Lee  Auditor &
Executive
Director 19-Mar-03 18-Mar-05 23,469 14,807 0 14,807
18-Mar-00 Sejong Oh Non
Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Inkie Kim Non
Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Jihong Kim Non
Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 2,961 0
18-Mar-00 Jinho Hwang  Non
Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Hyungjin Non
Chang Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Ikrae Kim Non
Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Bongho Non
Paick Executive
Director 19-Mar-03 18-Mar-05 23,469 2,961 0 2,961
18-Mar-00 Bockwoan Executive
Kim Vice
President 19-Mar-03 18-Mar-05 23,469 11,845 0 11,845
18-Mar-00 Yoohwan Executive
Kim Vice
President 19-Mar-03 18-Mar-05 23,469 11,845 0 11,845
18-Mar-00 Dukhyun Executive 19-Mar-03 18-Mar-05 23,469 11,845 0 11,845
Kim Vice
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Position Exercise period Exercise Number of Number of Number of
Grant date Name of the when granted exercised exercisable
grantee granted From To price options* options options
15-Mar-01 Jonghwa Lee  Head of
Regional
Head Office 16-Mar-04 15-Mar-09 28,027 2,961 0 2,961
15-Mar-01 Sangwon Lee  Head of
Regional
Head Office 16-Mar-04 15-Mar-09 28,027 2,961 0 2,961
15-Mar-01 Joonsup Head of
Chang Regional
Head Office 16-Mar-04 15-Mar-09 28,027 2,961 0 2,961
15-Mar-01 Dongshin General
Yang Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Jaekyung General
Lee Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Yeonkun General
Chung Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Youngno Lee  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Kitaek Hong  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Soondo Park  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Joonho Park  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Yangjin Kim  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Kwangdae General
Park Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Sungwan General
Choi Manager 16-Mar-04 15-Mar-09 28,027 370 0 370
15-Mar-01 Junghaeng General
Lee Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Anseok Cho General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Sangcheol General
Lee Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Taejoo Yoon  General
Manager 16-Mar-04 15-Mar-09 28,027 10 0 10
15-Mar-01 Youngman General
Lee Manager 16-Mar-04 15-Mar-09 28,027 520 0 520
15-Mar-01 Youngsoo General
Kim Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Jongyoung General
Yoon Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Jaehong Yoo  General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Changhwan General
Bae Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Sian Heo General
Manager 16-Mar-04 15-Mar-09 28,027 370 0 370
15-Mar-01 Seokwon General
Choi Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Gilho Seo General
Manager 16-Mar-04 15-Mar-09 28,027 370 0 370
15-Mar-01 Youngsoo General
Shin Manager 16-Mar-04 15-Mar-09 28,027 370 0 370
15-Mar-01 Joonbo Cho General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Kiyoul Seo General
Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
15-Mar-01 Byungdoo General
Ahn Manager 16-Mar-04 15-Mar-09 28,027 592 0 592
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500,000

200,000

1. Exercise price = 51,200 Won x (1 + the increase rate of KOSPI Banking Industry Index x 0.4) / 100. The increase rate of KOSPI Banking

Industry Index = (KOSPI Banking Industry Index as of the starting date of exercise period 207.25) /207.25 x 100.

2. Conditional options up to 200,000: Additional shares shall be granted if the average closing price of Kookmin Bank's stock from August
17, 2004 to November 16, 2004 (or for the three months prior to his resignation, if he resigns earlier than his original tenure) is higher than
the stock prices of any other bank listed on the Korea Stock Exchange. The number of options to be granted shall be based on total score,

which calculated by the earned total scores of both ROE and market capitalization on November 17, 2004 (or on the date of his

resignation, if he resigns earlier
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Name of the P granted exercised exercisable
Grant date grantee Position when granted From To options* options options
16-Nov-01 Sanghoon Kim Chairman 17-Nov-04 16-Nov-09 150,000 0 150,000
22-Mar-02 Choulju Lee Auditor &Executive Director 23-Mar-05  22-Mar-10 Y! 30,000 0 30,000
22-Mar-02 Henry Cornell Non Executive Director 23-Mar-05  22-Mar-10 10,000 0 10,000
22-Mar-02 Keunshik Oh Non Executive Director 23-Mar-05  22-Mar-10 10,000 0 10,000
22-Mar-02  Dongsoo Chung Non Executive Director 23-Mar-05  22-Mar-10 10,000 0 10,000
22-Mar-02  Jihong Kim Non Executive Director 23-Mar-05
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