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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Section 1  -   Registrant's Business and Operations

Item 1.01 Entry into a Material Definitive Agreement

On March 30, 2006, Atlantic American Corporation (the �Company�) amended each of its Amended and Restated Credit Agreement, as
amended (the �Credit Agreement�) and its Term Loan Agreement (the �Term Loan�), both entered into with Wachovia Bank, National
Association. The amendments to the Credit Agreement and the Term Loan are effective as of December 31, 2005 and February 28, 2006,
respectively. Copies of the amendments to the Credit Agreement and the Term Loan are attached hereto as Exhibit 10.1 and 10.2,
respectively.

The amendments were necessitated by certain recorded impairment charges taken during the fourth quarter of 2005 on the Company�s
automotive sector fixed maturity investments. Approximately $5.3 million of the total $10.7 million impairment charge was the result of an
impairment in the value of the Company�s investment in General Motors bonds. The amendments to the Credit Agreement and the Term Loan
provide that the definition of consolidated net income, as calculated for the fourth quarter of 2005, excludes the $5.3 million impairment in
the Company�s investment in General Motors bonds. Further, the definition of consolidated tangible net worth was amended to exclude the
after-tax impact of the same impairment. After giving effect to the amendment to the December 31, 2005 ratio of funded debt to EBITDA,
both as defined, the Company was in compliance with the amended agreements.

Section 9  -   Financial Statements and Exhibits.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

The following exhibits are filed with this Current Report:

Exhibit No. Exhibit Description

10.1 Second Amendment to Amended and Restated Credit Agreement, as
amended, effective as of December 31, 2005, by and between
Atlantic American Corporation and Wachovia Bank, National
Association

10.2 First Amendment to Term Loan Agreement, effective as of February
28, 2006, by and between Atlantic American Corporation and
Wachovia Bank, National Association
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SIGNATURE

           Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

ATLANTIC AMERICAN CORPORATION

   By:      /s/ John G. Sample, Jr.

      John G. Sample, Jr.
      Senior Vice President and Chief Financial Officer

                          Date:   March 31, 2006

Edgar Filing: ATLANTIC AMERICAN CORP - Form 8-K

4



EXHIBIT INDEX

Exhibit No. Exhibit Description

10.1 Second Amendment to Amended and Restated Credit Agreement, as
amended, effective as of December 31, 2005, by and between Atlantic
American Corporation and Wachovia Bank, National Association

10.2 First Amendment to Term Loan Agreement, effective as of February 28,
2006, by and between Atlantic American Corporation and Wachovia Bank,
National Association
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