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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

pQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For Quarterly Period Ended: September 30, 2018

or

0TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Commission file number 1-12936

TITAN INTERNATIONAL, INC.

(Exact name of registrant as specified in its charter)
Delaware 36-3228472

(State of Incorporation) (I.R.S. Employer Identification No.)

2701 Spruce Street, Quincy, IL 62301
(Address of principal executive offices, including Zip Code)

(217) 228-6011
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act

of 1934 during the preceding 12 months (or such shorter period that the registrant was required to file such reports) and (2) has been subject to

such filing requirements for the past 90 days. Yes p No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data

File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that

the registrant was required to submit and post such files). Yes p No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting

company or an emerging growth company. See definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company” and "emerging
growth company" in Rule 12b-2 of the Exchange Act.

Large accelerated filer * Accelerated filer p

Non-accelerated filer o (Do not check if a smaller reporting company)  Smaller reporting company o
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Emerging growth company *
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No p

Indicate the number of shares of Titan International, Inc. outstanding: 59,916,973 shares common stock, $0.0001 par value, as of October 25,
2018.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

TITAN INTERNATIONAL, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(All amounts in thousands, except per share data)

Three months ended Nine months ended

September 30, September 30,

2018 2017 2018 2017
Net sales $384,719 $370,988 $1,239,005 $1,092,888
Cost of sales 341,015 330,851 1,077,428 968,530
Gross profit 43,704 40,137 161,577 124,358
Selling, general and administrative expenses 33,709 39,753 102,308 115,553
Research and development expenses 2,591 2,457 8,222 7,908
Royalty expense 2,581 2,596 7,878 7,739
Income (loss) from operations 4,823 (4,669 ) 43,169 (6,842
Interest expense (7,596 ) (7,537 ) (22,786 ) (22,578
Foreign exchange gain (loss) 855 815 (7,187 ) 48
Other income 7,437 2,569 17,664 6,996
Income (loss) before income taxes 5,519 (8,822 ) 30,860 (22,376
Provision for income taxes 2,841 2,396 3,738 5,964
Net income (loss) 2,678 (11,218 ) 27,122 (28,340
Net income (loss) attributable to noncontrolling interests 383 800 (1,256 ) 1,424
Net income (loss) attributable to Titan 2,295 (12,018 ) 28,378 (29,764

Redemption value adjustment (4,045 ) (882 ) (11,066 ) (3,981

Net (loss) income applicable to common shareholders $(1,750 ) $(12,900) $17,312 $(33,745

Earnings per common share:

Basic $(0.03 ) $0.22 ) $0.29 $(0.57
Diluted $(0.03 ) $0.22 ) $0.29 $(0.57
Average common shares and equivalents outstanding:

Basic 59,897 59,600 59,787 59,247
Diluted 59,897 59,600 59,893 59,247
Dividends declared per common share: $0.005 $0.005 $0.015 $0.015

See accompanying Notes to Condensed Consolidated Financial Statements.
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TITAN INTERNATIONAL, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) (UNAUDITED)
(All amounts in thousands)

Three months

ended

September 30,

2018 2017
Net income (loss) $2,678 $(11,218)
Currency translation adjustment (13,577) 14,015
Pension liability adjustments, net of tax of $4 and $166, respectively 733 180
Comprehensive (loss) income (10,166 ) 2,977
Net comprehensive (loss) income attributable to redeemable and noncontrolling interests (811 ) 1,436
Comprehensive (loss) income attributable to Titan $(9,355) $1,541

Nine months ended

September 30,

2018 2017
Net income (loss) $27,122  $(28,340)
Currency translation adjustment (43,853 ) 33,040
Pension liability adjustments, net of tax of $(40) and $55, respectively 2,306 1,902
Comprehensive (loss) income (14,425 ) 6,602
Net comprehensive (loss) income attributable to redeemable and noncontrolling interests (4,036 ) 2,657
Comprehensive (loss) income attributable to Titan $(10,389) $3,945
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See accompanying Notes to Condensed Consolidated Financial Statements.
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TITAN INTERNATIONAL, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(All amounts in thousands, except share data)

Assets

Current assets

Cash and cash equivalents
Accounts receivable, net

Inventories

Prepaid and other current assets

Total current assets

Property, plant and equipment, net

Deferred income taxes

Other assets

Total assets

Liabilities

Current liabilities
Short-term debt

Accounts payable

Other current liabilities
Total current liabilities
Long-term debt

Deferred income taxes
Other long-term liabilities
Total liabilities

Redeemable noncontrolling interest

Equity
Titan shareholders' equity

Common stock ($0.0001 par value, 120,000,000 shares authorized, 60,715,356 issued,

September
30, 2018
(unaudited)

$96,799
259,354
381,969
66,553
804,675
384,985
2,320
82,100
$1,274,080

$50,257
208,237
123,244
381,738
411,019
10,359

62,424

865,540

119,897

59,897,619 outstanding at September 30, 2018 and 59,800,559 outstanding at December 31, —

2017)
Additional paid-in capital
Retained deficit

Treasury stock (at cost, 817,737 and 914,797 shares, respectively)
Stock reserved for deferred compensation
Accumulated other comprehensive loss

Total Titan shareholders’ equity
Noncontrolling interests

Total equity

Total liabilities and equity

See accompanying Notes to Condensed Consolidated Financial Statements.

3

520,389
(16,456
(8,004
(200,168
295,761
(7,118
288,643
$1,274,080

December
31,2017

$143,570
226,703
339,836
73,084
783,193
421,248
3,779
81,892
$1,290,112

$43,651
195,497
133,774
372,922
407,171
13,545

73,197

866,835

113,193

531,708

) (44,022

) (8,606
(1,075

) (157,076
320,929

) (10,845
310,084
$1,290,112

10
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TITAN INTERNATIONAL, INC.
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
(All amounts in thousands, except share data)

Number Stock Accumulated

Additional Retained reserved other Total .
of 1. . Treasury . NoncontroNiitgl
paid-in  (deficit) for comprehensiFitan . .
common . . stock . interest Equity
capital earnings deferred (loss) Equity
shares .
compensatimeme

Balance
January 1, 59,800,559 $531,708 $(44,022) $(8,606) $(1,075) $(157,076 ) $320,929 $(10,845) $310,084
2018

Net income
(loss) *
Currency
translation
adjustment,
net *
Pension
liability
adjustments,
net of tax
Dividends
declared
Accounting
standards 88 88 35 123
adoption
Restricted
stock awards
Acquisition of
additional (1,032 ) (4,325 ) (5,357 ) 5,208 (149 )
interest

Redemption

value (11,066 ) (11,066 ) (11,066 )
adjustment
Stock-based
compensation
VIE
distributions
Deferred
compensation 113 1,075 1,188 1,188
transactions
Issuance of
treasury stock

28,378 28,378 (150 ) 28,228

(41,073 ) (41,073 ) 476 (40,597 )

2,306 2,306 2,306

(900 ) (900 ) (900 )

61,897 — —

561 286 847 847

— (1,842 ) (1,842 )

under 401 (k) 35,163 105 316 421 421

plan

Balance 59,897,619 $520,389 $(16,456) $(8,004) $— $(200,168 ) $295,761 $(7,118 ) $288,643
September

12
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30,2018

* Net income (loss) excludes $(1,106) of net loss attributable to redeemable noncontrolling interest. Currency
translation adjustment excludes $(3,256) of currency translation related to redeemable noncontrolling interest.

See accompanying Notes to Condensed Consolidated Financial Statements.
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TITAN INTERNATIONAL, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)

(All amounts in thousands)

Cash flows from operating activities:

Net income (loss)

Adjustments to reconcile net income (loss) to net cash
used for operating activities:

Depreciation and amortization

Deferred income tax provision

Stock-based compensation

Issuance of treasury stock under 401 (k) plan
Foreign currency translation loss

(Increase) decrease in assets:

Accounts receivable

Inventories

Prepaid and other current assets

Other assets

Increase (decrease) in liabilities:

Accounts payable

Other current liabilities

Other liabilities

Net cash used for operating activities

Cash flows from investing activities:

Capital expenditures

Certificates of deposit

Other

Net cash (used for) provided by investing activities
Cash flows from financing activities:

Proceeds from borrowings

Payment on debt

Dividends paid

Net cash provided by (used for) financing activities
Effect of exchange rate changes on cash

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Supplemental information:
Interest paid

Nine months ended
September 30,
2018 2017
$27,122 $(28,340)

43,395 44,029
863 ) 476 )

847 1,173
421 413
3,667 1,061

(52,818 ) (46,715 )
(62,560 ) (46,083 )
2,299 20,046
(6,021 ) 2,948

25,213 26,372
(5,072 ) 8,821
(8,336 ) 1,539
(32,706 ) (15,212 )

(26,498 ) (23,580 )
— 50,000
1,484 1,293
(25,014 ) 27,713

48,108 33,540
(30,139 ) (41,003 )
(900 ) (868
17,069 (8,331 )
(6,120 ) 3,678
(46,771 ) 7,848
143,570 147,827
$96,799 $155,675

~—

$16,814 $18,360

Income taxes paid, net of refunds received $7,379 $550
Noncash investing and financing information:
Issuance of common stock for convertible debt payment $— $58,460

14
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See accompanying Notes to Condensed Consolidated Financial Statements.
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TITAN INTERNATIONAL, INC.
Notes to Condensed Consolidated Financial Statements
(Unaudited)

1.BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

The accompanying unaudited condensed consolidated interim financial statements include the accounts of Titan
International, Inc. and its subsidiaries (Titan or the Company) and have been prepared in accordance with accounting
principles generally accepted in the United States of America (US GAAP) for interim financial information and in
accordance with the rules and regulations of the United States Securities and Exchange Commission (the SEC).
Accordingly, they do not include all of the information and footnotes required by US GAAP for complete financial
statements. These unaudited condensed consolidated interim financial statements reflect all normal and recurring
adjustments that are, in the opinion of management, necessary for a fair presentation of the Company's financial
position as of September 30, 2018, and the results of operations and cash flows for the three and nine months ended
September 30, 2018 and 2017, and should be read in conjunction with the consolidated financial statements and the
related notes thereto included in the Company’s latest Annual Report on Form 10-K for the year ended December 31,
2017, filed with the SEC on February 23, 2018 (the 2017 Form 10-K). All significant intercompany transactions have
been eliminated in consolidation. These unaudited condensed consolidated interim financial statements include
estimates and assumptions of management that affect the amounts reported in the condensed consolidated financial
statements. Actual results could differ from these estimates.

Fair value of financial instruments

The Company records all financial instruments, including cash and cash equivalents, accounts receivable, notes
receivable, accounts payable, other accruals, and notes payable at cost, which approximates fair value due to their
short term or stated rates. Investments in marketable equity securities are recorded at fair value. The 6.50% senior
secured notes due 2023 (senior secured notes) were carried at a cost of $394.9 million at September 30, 2018. The fair
value of the senior secured notes at September 30, 2018, as obtained through an independent pricing source, was
approximately $388.3 million.

Cash dividends

The Company declared cash dividends of $0.005 and $0.015 per share of common stock for the three and nine months
ended September 30, 2018 and 2017, respectively. The third quarter 2018 cash dividend of $0.005 per share of
common stock was paid on October 15, 2018, to shareholders of record on September 28, 2018.

New accounting standards:

Adoption of new accounting standards

The Company adopted the Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC)
Topic 606, "Revenue from Contracts with Customers" (the New Revenue Standard), effective January 1, 2018, using
the modified retrospective approach which requires the recognition of the cumulative effect of initially applying the
standard as an adjustment to opening retained earnings for the fiscal year beginning January 1, 2018. The adoption of
the New Revenue Standard resulted in the recognition of an immaterial cuamulative adjustment to opening retained
earnings as of January 1, 2018, and had an immaterial effect on the Company’s financial position and results of
operation. Results for reporting periods beginning after January 1, 2018 are presented under the New Revenue
Standard which prescribes that an entity should recognize revenue to depict the transfer of promised goods or services
to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. Titan's contracts typically contain a single performance obligation that is fulfilled on the date
of delivery based on shipping terms stipulated in the contract.
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Disaggregated Revenues
The following table presents revenues disaggregated by the major markets Titan serves (amounts in thousands):

Three months Nine months ended

ended

September 30, September 30,

2018 2017 2018 2017
Net sales
Agricultural $163,367 $170,895 $544,404 $524,335
Earthmoving/construction 180,362 156,442 568,057 443,030
Consumer 40,990 43,651 126,544 125,523

$384,719 $370,988 $1,239,005 $1,092,888
6
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TITAN INTERNATIONAL, INC.
Notes to Condensed Consolidated Financial Statements
(Unaudited)

The Company adopted Accounting Standards Update (ASU) No. 2017-07, “Compensation - Retirement Benefits
(Topic 715): Improving the Presentation of Net Periodic Pension Cost and Net Periodic Postretirement Benefit Cost"
on January 1, 2018, using the retrospective transition method. This standard changed the presentation of net periodic
pension and postretirement benefit cost (net benefit cost) within the Statement of Operations. Under the previous
guidance, net benefit cost was reported as an employee cost within operating income. The amendment requires the
bifurcation of net benefit cost, with the service cost component to be presented with other employee compensation
costs in operating income, while the other components will be reported separately outside of income from operations.
The adoption of this accounting standard resulted in a change in certain previously reported amounts, whereby the
Company reclassed $0.5 million and $1.4 million of non-service cost from cost of sales to other income on the
Condensed Consolidated Statement of Operations for the three and nine months ended September 30, 2017,
respectively. See Note 11 - Employee Benefit Plans in Part I, Item 1 of this Form 10-Q for further discussion.

The Company early-adopted ASU No. 2018-15, "Intangibles - Goodwill and Other - Internal-Use Software (Subtopic
350-40): Customer's Accounting for Implementation Costs Incurred in a Cloud Computing Arrangement That Is a
Service Contract," effective September 30, 2018, using the retrospective approach. ASU 2018-15 requires a customer
in a hosting arrangement that is a service contract to apply the guidance on internal-use software to determine which
implementation costs to recognize as an asset and which costs to expense. Costs to develop or obtain internal-use
software that cannot be capitalized under Subtopic 350-40, such as training costs and certain data conversion costs,
also cannot be capitalized for a hosting arrangement that is a service contract. The amendments in this update require a
customer in a hosting arrangement that is a service contract to determine whether an implementation activity relates to
the preliminary project stage, the application development stage, or the post-implementation stage. Costs for
implementation activities in the application development stage will be capitalized depending on the nature of the
costs, while costs incurred during the preliminary project and post-implementation stages will be expensed. As a result
of the adoption of this accounting standard, the Company capitalized an aggregate of $6.1 million of implementation
costs at September 30, 2018, from selling, general and administration in the Condensed Consolidated Statement of
Operations to other assets in the Condensed Consolidated Balance Sheets. Of the $6.1 million reclassification, $2.1
million was related to the three months ended September 30, 2018, and $4.0 million related to the previously reported
selling, general and administration amounts in the Condensed Consolidated Statement of Operations for the six
months ended June 30, 2018.

In March 2018, the FASB issued ASU No. 2018-05, "Income Taxes (Topic 740): Amendments to SEC Paragraphs
Pursuant to SEC Staff Accounting Bulletin No. 118." This ASU updates the income tax accounting in US GAAP to
reflect the SEC's interpretive guidance released on December 22, 2017, when the 2017 Tax Cuts and Jobs Act (2017
TCJA) was enacted. See Note 15 for more information regarding the impact of the 2017 TCJA.

In May 2017, the FASB issued ASU No. 2017-09, "Stock Compensation (Topic 718): Scope of Modification
Accounting." This update provides guidance about which changes to the terms or conditions of a share-based payment
award require an entity to apply modification accounting. Disclosure requirements under Topic 718 remain
unchanged. The Company adopted ASU 2017-09 effective January 1, 2018. The adoption of this guidance did not
have a material effect on the Company's consolidated financial statements; no changes were made to the terms or
conditions of share-based payments.

In August 2016, the FASB issued ASU No. 2016-15, "Statement of Cash Flows (Topic 230): Classification of Certain
Cash Receipts and Cash Payments." This update addresses eight specific cash flow issues with the objective of
reducing the existing diversity in practice. The Company adopted this guidance effective January 1, 2018, with no
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resulting changes to the Company's consolidated financial statements.

Accounting standards issued but not yet adopted

In February 2016, the FASB issued ASU No. 2016-02, "Leases (Topic 842)." This update was issued to increase
transparency and comparability among organizations by recognizing lease assets and lease liabilities on the balance
sheet and disclosing key information about leasing arrangements. The primary effect of adopting the new standard
will be to record assets and obligations for the Company's operating leases. The amendments in this update are
effective for fiscal years beginning after December 15, 2018, including interim periods within those fiscal years. The
Company has a significant number of leases for both property and equipment. As such, the Company expects that
there will be a material impact on our financial position and disclosures upon the adoption of ASU 2016-02. The
Company has hired outside consultants to assist with the implementation of this standard and are reporting our
progress to management and to the audit committee of our board of directors on a periodic basis. The Company is in
the process of abstracting data from known leases and validating and testing the completeness and accuracy of this
data. The Company will provide additional disclosure as the implementation progresses.

7
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TITAN INTERNATIONAL, INC.
Notes to Condensed Consolidated Financial Statements
(Unaudited)

In February 2018, the FASB issued ASU No. 2018-02, "Reclassification of Certain Tax Effects from Accumulated
Other Comprehensive Income." The amendments in this update allow a reclassification from accumulated other
comprehensive income to retained earnings for stranded tax effects resulting from the 2017 TCJA. Consequently, the
amendments eliminate the stranded tax effects resulting from the 2017 TCJA and will improve the usefulness of
information reported to financial statement users. The amendments in this update are effective for fiscal years
beginning after December 15, 2018, and interim periods within those fiscal years. The Company is currently
evaluating the impact of ASU 2018-02.

In August 2018, the FASB issued ASU No. 2018-13, "Disclosure Framework - Changes to the Disclosure
Requirements for Fair Value Measurement." The amendments in this update modify the disclosure requirements on
fair value measurements in Topic 820, Fair Value Measurement. The amendments in this update are effective for
fiscal years beginning after December 15, 2019. The adoption of this guidance is not expected to have a material
effect on the Company's consolidated financial statements.

In August 2018, the FASB issued ASU No. 2018-14, "Disclosure Framework - Changes to the Disclosure
Requirements for Defined Benefit Plans." The amendments in this update modify the disclosure requirements for
employers that sponsor defined benefit pension or other postretirement plans. The amendments in this update are
effective for fiscal years ending after December 15, 2020. The adoption of this guidance is not expected to have a
material effect on the Company's consolidated financial statements.

2. ACCOUNTS RECEIVABLE

Accounts receivable consisted of the following as of the dates set forth below (amounts in thousands):
September 30, December 31,

2018 2017
Accounts receivable $ 263,370 $ 229,677
Allowance for doubtful accounts (4,016 ) (2,974 )
Accounts receivable, net $ 259,354 $ 226,703

Accounts receivable are reduced by an estimated allowance for doubtful accounts, which is based on known risks and
historical losses.

3. INVENTORIES

Inventories consisted of the following as of the dates set forth below (amounts in thousands):
September 30, December 31,

2018 2017
Raw material $ 105,206 $ 83,541
Work-in-process44,456 40,525
Finished goods 232,307 215,770

$ 381,969 $ 339,836
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Inventories are valued at the lower of cost or net realizable value. Net realizable value is estimated based on current
selling prices. Inventory costs are calculated using the first-in, first-out (FIFO) method or average cost method.
Estimated provisions are established for slow-moving and obsolete inventory.
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TITAN INTERNATIONAL, INC.
Notes to Condensed Consolidated Financial Statements
(Unaudited)

4. PROPERTY, PLANT AND EQUIPMENT, NET

Property, plant and equipment, net consisted of the following as of the dates set forth below (amounts in thousands):
September 30, December 31,

2018 2017
Land and improvements $ 43,471 $ 46,998
Buildings and improvements 254,788 264,078
Machinery and equipment 589,605 598,411
Tools, dies and molds 107,890 108,649
Construction-in-process 13,638 15,349

1,009,392 1,033,485
Less accumulated depreciation (624,407 ) (612,237 )
$ 384,985 $ 421,248

Depreciation on property, plant and equipment for the nine months ended September 30, 2018 and 2017, totaled $40.7
million and $41.0 million, respectively.

Capital leases included in property, plant, and equipment consisted of the following as of the dates set forth below
(amounts in thousands):

September 30, December 31,

2018 2017
Buildings and improvements $ 3,871 $ 4,056
Less accumulated amortization (2,266 ) (2,294 )
$ 1,605 $ 1,762
Machinery and equipment $ 33,160 $ 32,379
Less accumulated amortization (26,576 ) (27,260 )
$ 6,584 $ 5,119

S.INTANGIBLE ASSETS

The components of intangible assets consisted of the following as of the dates set forth below (amounts in thousands):
Weighted Average Useful Lives (in years) September September 30, December 31,

30, 2018 2018 2017
Amortizable intangible assets:
Customer relationships 8.9 $ 13,274 $ 13,922
Patents, trademarks and 76 14,022 15,208
other
Total at cost 27,296 29,130

Less accumulated

amortization (14,857 ) (13,855 )

$ 12,439 $ 15,275
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Amortization related to intangible assets for the nine months ended September 30, 2018 and 2017, totaled $1.8 million
and $2.2 million, respectively. Intangible assets are included as a component of other assets in the Condensed
Consolidated Balance Sheet.
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TITAN INTERNATIONAL, INC.
Notes to Condensed Consolidated Financial Statements
(Unaudited)

The estimated aggregate amortization expense at September 30, 2018, for each of the years (or other periods) set forth
below was as follows (amounts in thousands):
October 1 - December 31, 2018 $490

2019 2,091
2020 2,074
2021 1,440
2022 1,012
Thereafter 5,332

$12,439
6. WARRANTY

Changes in the warranty liability consisted of the following (amounts in thousands):
2018 2017

Warranty liability, January 1 $18,612 $17,926

Provision for warranty liabilities 5,522 5,377

Warranty payments made (5,407 ) (5,693 )

Warranty liability, September 30 $18,727 $17,610

The Company provides limited warranties on workmanship on its products in all market segments. The majority of the
Company’s products are subject to a limited warranty that ranges between less than one year and ten years, with certain
product warranties being prorated after the first year. The Company calculates a provision for warranty expense based
on past warranty experience. Warranty accruals are included as a component of other current liabilities on the
Condensed Consolidated Balance Sheet.

7. REVOLVING CREDIT FACILITY AND LONG-TERM DEBT

Long-term debt consisted of the following as of the dates set forth below (amounts in thousands):

September 30, 2018
Principal Unamortized Net
Debt Carrying
Balance
Issuance Amount
6.50% senior secured notes due 2023 $400,000 $ (5,101 ) $394,899
Titan Europe credit facilities 36,157 — 36,157
Other debt 27,946 — 27,946
Capital leases 2,274 — 2,274
Total debt 466,377 (5,101 ) 461,276
Less amounts due within one year 50,257 — 50,257
Total long-term debt $416,120 $ (5,101 ) $411,019
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