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June 20, 2008

Dear Stockholder:

You are cordially invited to attend the Annual Meeting of Stockholders of Riverview Bancorp, Inc. The meeting will
be held at the Riverview Center, 17205 S.E. Mill Plain Boulevard, Vancouver, Washington, on Wednesday, July 16,
2008 at 10:00 a.m., local time.

The Notice of Annual Meeting of Stockholders and Proxy Statement appearing on the following pages describe the
formal business to be transacted at the meeting. During the meeting, we will also report on our operations. Directors
and officers, as well as a representative of Deloitte & Touche LLP, our independent auditor, will be present to respond
to appropriate questions of stockholders.

We would like to remind you of the investment presentation by our trust company, Riverview Asset Management
Corp., starting at 9:30 a.m. prior to the Annual Meeting of Stockholders.

It is important that your shares are represented at this meeting, whether or not you attend the meeting in person and
regardless of the number of shares you own. To make sure your shares are represented, we urge you to complete and
mail the enclosed proxy card. If you attend the meeting, you may vote in person even if you have previously mailed a

proxy card.

We look forward to seeing you at the meeting.

Sincerely,
/s/ Patrick Sheaffer

Patrick Sheaffer
Chairman and Chief Executive Officer
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RIVERVIEW BANCORP, INC.
900 WASHINGTON STREET
SUITE 900
VANCOUVER, WASHINGTON 98660
(360) 693-6650

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON JULY 16, 2008

Notice is hereby given that the Annual Meeting of Stockholders of Riverview Bancorp, Inc. will be held at the
Riverview Center, 17205 S.E. Mill Plain Boulevard, Vancouver, Washington, on Wednesday, July 16, 2008, at 10:00
a.m., local time, for the following purpose:

Proposal 1: To elect two directors to each serve for a three-year term.

We will also consider and act upon such other matters as may properly come before the meeting or any adjournments
or postponements thereof. As of the date of this notice, we are not aware of any other business to come before the
meeting.

The Board of Directors has fixed the close of business on May 21, 2008 as the record date for the annual
meeting. This means that stockholders of record at the close of business on that date are entitled to receive notice of,
and to vote at, the meeting and any adjournment thereof. To ensure that your shares are represented at the meeting,
please take the time to vote by signing, dating and mailing the enclosed proxy card which is solicited by the Board of
Directors. The proxy will not be used if you attend and vote at the annual meeting in person. Regardless of the
number of shares you own, your vote is very important. Please act today.

BY ORDER OF THE BOARD OF DIRECTORS
/s/ Phyllis Kreibich
PHYLLIS KREIBICH

CORPORATE SECRETARY

Vancouver, Washington
June 20, 2008

IMPORTANT: The prompt return of proxies will save us the expense of further requests for proxies in order to ensure
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a quorum at the meeting. A self-addressed envelope is enclosed for your convenience. No postage is required if
mailed in the United States.
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PROXY STATEMENT
OF
RIVERVIEW BANCORP, INC.
900 WASHINGTON STREET
SUITE 900
VANCOUVER, WASHINGTON 98660
(360) 693-6650

ANNUAL MEETING OF STOCKHOLDERS
JULY 16, 2008

The Board of Directors of Riverview Bancorp, Inc. is using this proxy statement to solicit proxies from our
stockholders for use at the annual meeting of stockholders. We are first mailing this proxy statement and the enclosed
form of proxy to our stockholders on or about June 20, 2008.

The information provided in this proxy statement relates to Riverview Bancorp, Inc. and its wholly-owned subsidiary,
Riverview Community Bank. Riverview Bancorp, Inc. may also be referred to as ARiverview@ and Riverview
Community Bank may also be referred to as the ABank.@ References to Awe,@ Aus@ and Aour@ refer to
Riverview and, as the context requires, Riverview Community Bank.

INFORMATION ABOUT THE ANNUAL MEETING

Our annual meeting will be held as follows:

Wednesday, July 16, 2008

Date:

10:00 a.m., local time
Time:

Riverview Center, located at 17205 S.E. Mill Plain Boulevard, Vancouver, Washington
Place:

Matters to Be Considered at the Annual Meeting
At the meeting, you will be asked to consider and vote upon the following proposal:
Proposal 1. Election of two directors of Riverview Bancorp, Inc. to each serve for a three-year term.
We also will transact any other business that may properly come before the annual meeting. As of the date of this

proxy statement, we are not aware of any other business to be presented for consideration at the annual meeting other
than the matters described in this proxy statement.
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Who is Entitled to Vote?

We have fixed the close of business on May 21, 2008 as the record date for stockholders entitled to notice of and to
vote at our annual meeting. Only holders of record of Riverview=s common stock on that date are entitled to notice of
and to vote at the annual meeting. You are entitled to one vote for each share of Riverview common stock you own,
unless you own more than 10% of Riverview=s outstanding shares. As provided in our Articles of Incorporation,
record holders of common stock who beneficially own in excess of 10% of Riverview=s outstanding shares are not
entitled to any vote in respect of the shares held in excess of the 10% limit. On May 21, 2008, there were 10,913,773
shares of Riverview common stock outstanding and entitled to vote at the annual meeting.

How Do I Vote at the Annual Meeting?

Proxies are solicited to provide all stockholders of record on the voting record date an opportunity to vote on matters
scheduled for the annual meeting and described in these materials. You are a stockholder of record if your shares of
Riverview common stock are held in your name. If you are a beneficial owner of Riverview common stock held by a
broker, bank or other nominee (i.e., in Astreet name @), please see the instructions in the following question.
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Shares of Riverview common stock can only be voted if the stockholder is present in person or by proxy at the annual
meeting. To ensure your representation at the annual meeting, we recommend you vote by proxy even if you plan to
attend the annual meeting. You can always change your vote at the meeting if you are a stockholder of record.

Voting instructions are included on your proxy card. Shares of Riverview common stock represented by properly
executed proxies will be voted by the individuals named on the proxy card in accordance with the stockholder=s
instructions. Where properly executed proxies are returned to us with no specific instruction as how to vote at the
annual meeting, the persons named in the proxy will vote the shares AFOR @ the election of each of our director
nominees. If any other matters are properly presented at the annual meeting for action, the persons named in the
enclosed proxy and acting thereunder will have the discretion to vote on these matters in accordance with their best
judgment. We do not currently expect that any other matters will be properly presented for action at the annual
meeting.

You may receive more than one proxy card depending on how your shares are held. For example, you may hold some
of your shares individually, some jointly with your spouse and some in trust for your children. In this case, you will
receive three separate proxy cards to vote.

What if My Shares Are Held in Street Name?

If you are the beneficial owner of shares held in street name by a broker, your broker, as the record holder of the
shares, is required to vote the shares in accordance with your instructions. If your common stock is held in street
name, you will receive instructions from your broker that you must follow in order to have your shares voted. Your
broker may allow you to deliver your voting instructions via the telephone or the Internet. Please see the instruction
form that accompanies this proxy statement. If you do not give instructions to your broker, your broker may
nevertheless vote the shares with respect to discretionary items, but will not be permitted to vote your shares with
respect to non-discretionary items, pursuant to current industry practice. In the case of non-discretionary items, shares
not voted are treated as Abroker non-votes.@ The proposal to elect directors described in this proxy statement is
considered a discretionary item under the rules of The Nasdaq Stock Market LLC (ANasdaq@).

If your shares are held in street name, you will need proof of ownership to be admitted to the annual meeting. A
recent brokerage statement or letter from the record holder of your shares are examples of proof of ownership. If you
want to vote your shares of common stock held in street name in person at the annual meeting, you will have to get a
written proxy in your name from the broker, bank or other nominee who holds your shares.

How Will My Shares of Common Stock Held in the Employee Stock Ownership Plan Be Voted?

We maintain an employee stock ownership plan (AESOP @) for the benefit of our employees. Each ESOP participant
may instruct the ESOP trustee how to vote the shares of Riverview common stock allocated to his or her account
under the ESOP by completing the voting instruction card distributed by the ESOP trustee. If an ESOP participant
properly executes the voting instruction card, the ESOP trustee will vote the participant=s shares in accordance with
the participant=s instructions. Unallocated shares of Riverview common stock held by the ESOP and allocated shares
for which no voting instructions are received will be voted by the trustee in the same proportion as shares for which
the trustee has received voting instructions. As of the close of business on the voting record date, May 21, 2008,
549,689 shares have been allocated to participants= accounts. The trustees of the ESOP are Patrick Sheaffer,
Ronald A. Wysaske, John A. Karas and David A. Dahlstrom. The deadline for returning your voting instructions to
the trustees is July 7, 2008.

How Many Shares Must Be Present to Hold the Meeting?
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A quorum must be present at the meeting for any business to be conducted. The presence at the meeting, in person or
by proxy, of at least a majority of the shares of Riverview common stock entitled to vote at the annual meeting as of
the record date will constitute a quorum. Proxies received but marked as abstentions will be included in the
calculation of the number of shares considered to be present at the meeting.
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What if a Quorum Is Not Present at the Meeting?

If a quorum is not present at the scheduled time of the meeting, a majority of the stockholders present or represented
by proxy may adjourn the meeting until a quorum is present. The time and place of the adjourned meeting will be
announced at the time the adjournment is taken, and no other notice will be given unless the meeting is adjourned for
120 days or more. An adjournment will have no effect on the business that may be conducted at the meeting.

Vote Required to Approve Proposal 1: Election of Directors

Directors are elected by a plurality of the votes cast, in person or by proxy, at the annual meeting by holders of
Riverview common stock. Accordingly, the two nominees for election as directors who receive the highest number of
votes actually cast will be elected. Pursuant to our Articles of Incorporation, stockholders are not permitted to
cumulate their votes for the election of directors. Votes may be cast for or withheld from each nominee. Votes that
are withheld and broker non-votes will have no effect on the outcome of the election because the nominee receiving
the greatest number of votes will be elected. Our Board of Directors unanimously recommends that you vote
AFOR@ the election of each of its director nominees.

May I Revoke My Proxy?
You may revoke your proxy before it is voted by:
$ submitting a new proxy with a later date;

$ notifying the Corporate Secretary of Riverview in writing before the annual meeting that you have revoked your
proxy; or

$ voting in person at the annual meeting.
If you plan to attend the annual meeting and wish to vote in person, we will give you a ballot at the annual

meeting. However, if your shares are held in street name, you must bring a validly executed proxy from the nominee
indicating that you have the right to vote your shares.

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth, as of May 21, 2008, the voting record date, information regarding share ownership of:

those persons or entities (or groups of affiliated persons or entities) known by management to beneficially own
$ more than five percent of Riverview=s common stock other than directors and executive officers;

$ each director and director nominee of Riverview;

each executive officer of Riverview or Riverview Community Bank named in the Summary Compensation Table
$ appearing under AExecutive Compensation@ below (known as Anamed executive officers@); and

$ all current directors and executive officers of Riverview and Riverview Community Bank as a group.

10
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Persons and groups who beneficially own in excess of five percent of Riverview=s common stock are required to file
with the Securities and Exchange Commission (ASEC@), and provide a copy to us, reports disclosing their ownership
pursuant to the Securities Exchange Act of 1934. To our knowledge, no other person or entity, other than those set
forth below, beneficially owned more than five percent of the outstanding shares of Riverview=s common stock as of
the close of business on the voting record date.

11
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Beneficial ownership is determined in accordance with the rules and regulations of the SEC. In accordance with Rule
13d-3 of the Securities Exchange Act, a person is deemed to be the beneficial owner of any shares of common stock if
he or she has voting and/or investment power with respect to those shares. Therefore, the table below includes shares
owned by spouses, other immediate family members in trust, shares held in retirement accounts or funds for the
benefit of the named individuals, and other forms of ownership, over which shares the persons named in the table may
possess voting and/or investment power. In addition, in computing the number of shares beneficially owned by a
person and the percentage ownership of that person, shares of common stock subject to outstanding options that are
currently exercisable or exercisable within 60 days after the voting record date are included in the number of shares
beneficially owned by the person and are deemed outstanding for the purpose of calculating the person=s percentage
ownership. These shares, however, are not deemed outstanding for the purpose of computing the percentage
ownership of any other person.

Number of Shares

Beneficially Percent of Shares
Name Owned (1) Outstanding
Beneficial Owners of More Than 5%
Riverview Community Bank 796,019 7.29
Employee Stock Ownership Plan Trust
900 Washington Street, Suite 900
Vancouver, Washington 98660
Dimensional Fund Advisors LP (2) 801,178 7.34
1299 Ocean Avenue, 11th Floor
Santa Monica, California 90401
Directors
Gary R. Douglass 56,034 *
Paul L. Runyan 252,902 (3) 2.32
Edward R. Geiger 36,304 (4) *
Michael D. Allen 42,378 *
Jerry C. Olson 10,014 *
Named Executive Officers
Patrick Sheaffer** 569,456 5.22
Ronald A. Wysaske** 216,180 1.98
John A. Karas 69,335 *
David A. Dahlstrom 47,658 *
Kevin J. Lycklama 1,381 *

12
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Ronald L. Dobyns (5) 16,744 *

All Executive Officers and Directors as a Group (12

persons) 1,343,402 12.31

* Less than one percent of shares outstanding.

*#%* Mr. Sheaffer and Mr. Wysaske are also directors of Riverview.

(1) The amounts shown include the following shares of common stock which the named
individuals have the right to acquire within 60 days of the voting record date through the
exercise of stock options granted pursuant to our stock option plans: Mr. Douglass,
8,000 shares; Mr. Runyan, 8,000 shares; Mr. Geiger, 27,996 shares; Mr. Allen, 8,000
shares; Mr. Olson, 2,000 shares; Mr. Sheaffer, 16,000 shares; Mr. Wysaske, 35,780
shares; Mr. Karas, 16,000 shares; Mr. Dahlstrom, 36,000 shares; Mr. Lycklama, 1,000
shares; and all Riverview executive officers and directors as a group, 176,776 shares.

(2) Based solely on a Schedule 13G/A filed with the SEC on February 6, 2008. Dimensional
Fund Advisors LP (ADimensional @), an investment advisor registered under the
Investment Advisors Act of 1940, furnishes investment advice to four investment
companies, and serves as investment manager to certain other commingled group trusts
and separate accounts. These investment companies, trusts and accounts are the
AFunds.@ In its role as investment advisor or manager, Dimensional possesses
investment and/or voting power over the securities of Riverview that are owned by the
Funds, and may be deemed to be the beneficial owner of these shares; however, these
securities are owned by the Funds. Dimensional disclaims beneficial ownership of such
securities.

(3) Held jointly with his wife.

(4) Includes 3,468 shares held jointly with his wife.

(5) Mr. Dobyns resigned on January 11, 2008.

13
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PROPOSAL 1 B ELECTION OF DIRECTORS

Our Board of Directors consists of seven members and is divided into three classes. Approximately one-third of the
directors are elected annually to serve for a three-year period or until their respective successors are elected and
qualified. The table below sets forth information regarding each director of Riverview and each nominee for
director. The Nominating Committee of the Board of Directors selects nominees for election as directors. All of our
nominees currently serve as Riverview directors. Each nominee has consented to being named in this proxy statement
and has agreed to serve if elected. If a nominee is unable to stand for election, the Board of Directors may either
reduce the number of directors to be elected or select a substitute nominee. If a substitute nominee is selected, the
proxy holders will vote your shares for the substitute nominee, unless you have withheld authority. At this time, we
are not aware of any reason why a nominee might be unable to serve if elected.

The Board of Directors recommends a vote AFOR @ the election of Patrick Sheaffer and Edward R. Geiger, each for a
three-year term.

Name Age as of Year First Elected or Term to

March 31, 2008 Appointed Director (1) Expire
BOARD NOMINEES
Patrick Sheaffer 68 1979 2011(2)
Edward R. Geiger 65 1999 2011(2)
DIRECTORS CONTINUING IN OFFICE

Jerry C. Olson 66 2007 2009

Gary R. Douglass 66 1994 2009

Paul L. Runyan 73 1979 2010

Ronald A. Wysaske 55 1985 2010

Michael D. Allen 66 2001 2010

(1) Includes service on the Board of Directors of Riverview Community Bank.
(2) Assuming the individual is re-elected.

Set forth below is the principal occupation of each nominee for director and each director continuing in office. All
nominees and directors have held their present positions for at least five years unless otherwise indicated.

Patrick Sheaffer joined Riverview Community Bank in 1963 and has served as Chief Executive Officer since
1976. He became Chairman of the Board in 1993. He has been Chairman of the Board and Chief Executive Officer
of Riverview since its inception in 1997. He is responsible for the daily operations and the management of
Riverview. Mr. Sheaffer is active in numerous professional and civic organizations.

14
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Edward R. Geiger is a retired business management and executive search consultant with over 40 years of
experience. Prior to establishing his consulting firm, Mr. Geiger was Corporate Controller at Pacific Telecom,
Inc. His prior experience also includes three other Fortune 500 companies, municipal government and the
military. Mr. Geiger, an inactive certified public accountant, is an active volunteer currently serving on the boards of
directors of several non-profit organizations.

Jerry C. Olson is President and Chief Executive Officer of Olson Engineering, Inc. A graduate of Oregon State
University with a Masters in Forest Engineering, Mr. Olson holds many professional designations including
Professional Engineer, Professional Land Surveyor and Certified Forester. He is actively involved in many regional
business organizations, including Washington State=s Department of Natural Resources Board and the Engineering
and Surveying Licensing Board. In addition, Mr. Olson=s local board involvement includes the Columbia River
Economic Development Council, Building Industry Association of SW Washington, Responsible Growth Forum and
the Commercial Real Estate Economic Coalition.

15
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Gary R. Douglass, is a retired certified public accountant. Prior to his retirement, he had been in private practice in
Camas, Washington since 1978 and retired as a partner of Douglass, Paulson & Lessard, CPAs, PC in April 2004. He
serves on the Board of Directors of Riverview Asset Management Corp. and serves on the Management Committee of
Orchard Hills Country Club.

Paul L. Runyan was the owner and operator of Runyan=s Jewelry Store in Camas and White Salmon, Washington
from 1954 until his retirement in 2004. He is an active member of numerous civic and community organizations,
including the White Salmon Elks, Order of the Eastern Star of the Grand Chapter of Washington and Masonic Lodge
in Washougal and White Salmon. Mr. Runyan owns and operates the Mountain Brook Tree Farm near White
Salmon. He also serves on the Board of Directors of Riverview Asset Management Corp.

Ronald A. Wysaske joined Riverview Community Bank in 1976. He became President and Chief Operating Officer
of the Bank and Riverview in February 2004. He has been a member of the Board of Directors of the Bank since
1985, and Riverview since its inception in 1997. Prior to his appointment as President and Chief Operating Officer,
he served as Executive Vice President, Treasurer and Chief Financial Officer of the Bank since 1981 and of Riverview
since its inception. He is responsible for the daily operations and the management of Riverview Community
Bank. Mr. Wysaske holds a B.A. and an M.B.A. from Washington State University, and is active in numerous
professional, educational and civic organizations.

Michael D. Allen is retired after a 40-year career in the banking industry. Mr. Allen began his career with Seattle First
National Bank in 1964 and progressed through a number of management positions, including serving as Vice
President and Credit Supervisor for Southwest Washington. From 1989 until 1998, Mr. Allen served as Executive
Vice President of Northwest National Bank, responsible for commercial and retail banking operations. During that
bank=s pending acquisition by US Bank, Mr. Allen served as President from 1998 until 1999. He is a past board
member of the Southwest Washington Private Industry Council, Identity Clark County, the Vancouver Housing
Authority and the Community Housing Resource Center.
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