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Item 5. Other Events

On May 6, 2003, PartnerRe Ltd. (the Company ) entered into an underwriting agreement with SwissRe Capital Management (Bermuda)
Ltd. (the Selling Shareholder ), a wholly-owned subsidiary of Swiss Reinsurance Company, Swiss Reinsurance Company and Citigroup Global
Markets Inc. in which Citigroup Global Markets Inc. agreed to purchase all of the 8,340,731 common shares from the Selling Shareholder at a
purchase price of $52.50 per share ($437,888,378 aggregate proceeds to the Selling Shareholder). The Company will not receive any of the
proceeds from the sale of shares by the Selling Shareholder.

A copy of the Underwriting Agreement dated May 6, 2003 relating to the offering by the Selling Shareholder, filed with this Current
Report on Form 8-K as Exhibit 99.1, is incorporated herein by reference.

Item 7. Exhibits

99.1 Underwriting Agreement relating to the offering by the Selling Shareholder of 8,340,731 of the Company s common shares, par value
$1.00 per share, dated May 6, 2003, among the Company, the Selling Shareholder, Swiss Reinsurance Company and Citigroup
Global Markets Inc.
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