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Item 2.04. Triggering Events that Accelerate or Increase a Direct Financial Obligation or an Obligation
under an Off-Balance Sheet Arrangement.

On November 21, 2006, PartnerRe Ltd. announced that PartnerRe Capital Trust I will call for redemption all
of its outstanding 7.90% preferred securities concurrently with the redemption of the underlying junior
subordinated debt securities on December 21, 2006. The redemptions will be conducted pursuant to the terms of
the documents governing the securities, including the trust agreement relating to PartnerRe Capital Trust I and
the junior subordinated indenture of PartnerRe Finance I Inc. The aggregate redemption price for the trust
preferred securities will be $203.5 million, which includes unpaid distributions accrued to the date of
redemption.

Exhibit 99.1. Text of Press Release of PartnerRe Ltd., dated November 21, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

PartnerRe Ltd.
(Registrant)

Date: November 22, 2006 By: /s/ Amanda Sodergren

Name: Amanda Sodergren
Title:  Director of Group Legal
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