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Item 1.01. Entry into a Material Definitive Agreement.

On May 16, 2007, the Second Amendment (the “Second Amendment”), dated April 18, 2007, to the Credit Agreement
among PartnerRe Ltd. (the “Company”), various designated subsidiary borrowers and various lending institutions dated
June 17, 2004, as amended and restated as of September 30, 2005, became effective.

The Second Amendment amends certain definitions contained in the Credit Agreement, and otherwise retains
substantially the same terms and conditions as the preexisting agreement. A copy of the Second Amendment is filed
with this report as Exhibit 10.1 and is incorporated herein by reference.

The Company is party to a loan agreement with Citibank N.A., a lender under the Credit Agreement. Some of the
other parties to the Credit Agreement have performed, and may in the future perform, various commercial banking,
investment banking and other financial advisory services for the Company and its affiliates for which they have
received, and will receive, customary fees and expenses.

Item 9.01 Financial Statements and Exhibits
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10.1 Second Amendment, dated as of April 18, 2007, to Credit Agreement among the Company, designated
subsidiary borrowers party thereto, designated lenders party thereto, and JPMorgan Chase Bank, N.A..
as administrative agent
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PartnerRe Ltd.
Date: May 22, 2007 By: /s/ Marc Wetherhill
Name: Marc Wetherhill
Title: Associate General

Counsel




