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COASTAL CARIBBEAN OILS & MINERALS, LTD.

Item 5. OTHER EVENTS

On December 12, 2002 Mr. James R. Joyce resigned as Treasurer, Chief
Financial Officer, Chief Accounting Officer, and Assistant Secretary of the
Registrant.

As reported in the Registrant's Report on Form 8-K dated October 9,
2002, Mr. Daniel W. Sharp will become Treasurer, Chief Financial Officer, Chief

Accounting Officer and Assistant Secretary of the Registrant, effective January
1, 2003.
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

COASTAL CARIBBEAN OILS &
MINERALS, LTD.
(Registrant)

By: /s/ Benjamin W. Heath

Benjamin W. Heath
President

Date: December 16, 2002



