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ITEM 2.06 MATERIAL IMPAIRMENTS.
This current report on Form 8-K is being filed to disclose the results of MGM MIRAGE and subsidiaries� (the
�Company�) annual impairment tests of goodwill and indefinite-lived intangible assets in accordance with Statement of
Financial Accounting Standards No. 142, �Goodwill and Other Intangible Assets.� A complete description of the
Company�s accounting policies and practices related to goodwill and other intangible assets can be found in the
Company�s Quarterly Report on Form 10-Q for the period ending September 30, 2008.
The Company�s goodwill balances included goodwill of approximately $1.2 billion related to the acquisition of
Mandalay Resort Group in 2005 and $47 million related to the acquisition of Mirage Resorts, Incorporated in 2000.
Goodwill related to the Mandalay acquisition was primarily assigned to Mandalay Bay, Luxor, Excalibur and Gold
Strike Tunica. Goodwill related to the Mirage Resorts acquisition was assigned to Bellagio, The Mirage and TI. The
Company�s indefinite-lived intangible assets balance of $345 million includes trademarks and trade names of
$228 million related to the Mandalay acquisition.
The Company completed its 2008 annual impairment tests of goodwill and indefinite-lived intangible assets on
January 7, 2009. As a result of this analysis, the Company has concluded that it will recognize a non-cash impairment
charge of approximately $1.2 billion related to goodwill and certain indefinite-lived intangible assets in the fourth
quarter of 2008. The impairment charge relates solely to the goodwill and other indefinite-lived intangible assets
recognized in the 2005 acquisition of Mandalay Resort Group, and represents substantially all of the goodwill
recognized at the time of the Mandalay acquisition and a minor portion of the value of trade names related to the
Mandalay resorts. The impairment charge resulted from factors impacted by current market conditions including: 1)
lower market valuation multiples for gaming assets; 2) higher discount rates resulting from turmoil in the credit and
equity markets; and 3) current cash flow forecasts for the affected resorts.

SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

MGM MIRAGE

Date: January 9, 2009 By:  /s/ ROBERT C. SELWOOD  
Robert C. Selwood, 
Executive Vice President � Chief
Accounting Officer 
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